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—DP  GHDIKWG VR VKDUH WH RXWRP H Rl RXULHFHQVR |\AMG IQVSHAMRQ Z KIFK VRRNSOFHRQ 0 DUFK

7KH UHSRUAFRQILLP VWD 6 LV RSHIDAQU DD 6\WRQJ 6VBQGDLG DFLRW M DUHDV Z M VDI HI XDUGEIQU 1X@ P Hy
7KLV 1V DQ RXWRP HRI Z KIEK Z H FDQ D@EH SLRXG -QVSHRRLY UHFRJ QIVHG WH FROVMMQWD VIWRQJ DFDGHP LF
RXVWWRP HV RXUSXSLY DFKIHYH QRWQJ WDAP DQ\ SXSLY DFKLHYH YHU. Z H®P DNLQJ H] FHEBIQWSLRI LHW
ILRP VKHLUWIDUAQI SRIOW DQG WDWHVXOY DAERW NH WIJH  DQGNH WEUH  KDYH EHHQ SRMIYH DQG
VXWIDLOHG RYHUD QXP EHURI \ HDUW/

© KDW-I RXQG SDUAEX@UD SGDMQJ Z DV WH
Z D\ WH UHSRUAFDS\WUHY WH QYHG

H SHUHQRH Rl RXUVXGHQW 2 I\VIMG
GHVRUEHV%) 6 DVD KLIK® DP EIVIRXV DQG
LOFOXVLYH VFKRRCZ KHUH SXSLOY VIKULYH
-QVSHRRLY QRWIG WDASXSLY | HHOVDI H

NQRZ Q DQG YDOXHG WDVWKH DUH SURXGRI
WHUVKRRODQG WDWHDMRQWKISY EHVE HHC

SXSIO DQG Wl | DUH VARQJ DQG WXWMQJ

%HKDYIRXUDQG DWMQGDQRH Z HIH KLY K@ KWC
DV UHDOMHQIWY 3XSIO' Z HH IRXQG R
EHKDYH H FHSVIRQD® Z HDZ W GDLOLQJ
LDLHO GIMXSWAG E\ SRRUEHKDYLRXU
FUHDWQJ DFD®  DQG UHVSHPWXO

HOYLLRQP HQWS$ WHMQGDQH LV DERYH WH

QDARQDADYHWDIH DQG LQVSHRARLYY LHSRUMG
WDAEX@LQJ IV YHY WDUH DQG GHDO WK
HITHPAYHO Z KHQ IMGRHV RAFXU

7KH LHSRUNARQI® DI ILP VRXUFRP P VP HQWR LOFOMRQ -QVSHRRWY UHARI QMVHG WDWBIDGHUYY JRYHUQRUY
DQG WIDI | DUH X QLG LQ VIKHLU YIIRQ VR HQVX UH VIKDWD@S X SLY EHQHI W XQD 1LRP VIKH Z LGH LDQUH R
RSSRUXQIVIHV DYDIME®! 3XSIVYZ I 6( 1" DQGWRVH Z KR DUH GMVDGYDQU HG Z HUH GHVRUEHG DVEHQJ Z Ha
VXSSRUMG WURXJIK FDUH X@ VIIBRUHG SURYIMRQ DQG H I HARYH XVH Rl DGGMRQDAXQGIQ) 2 XUZ RINVR VXSSRU
IMGHQW Z IGHUGHYHBRSP HOWZ DV DOR SDWVHG 7KH SHWRQDOGHYHERSP HOWSLRIWDP P HZ DV GHVRUEHG DV
P SUAWAYH Z I H WIQVYH H WD FXUIEX@URSSRUMQMEAY YHUY KLIK SDUAASDARQLQWH' XNHRI

( GIOEXWK V$Z DUG DQG D FDUHHW SLRIWDP P HWDWY D SDUAFX@UWUHQIVK 61 W ) RP SLRYIMRQ Z DV
UHFRJQMVHG DV KLIK® HIHPRYH Z IW \AWXGHOW DRKLHYIQ] VWRQJ RXWRP HV DQG EHQJ YHU Z HOSUHSDUHG |RU
WHUQH WAMSV

$VZ W DQQVSHARQV 2 1\AMG DOR IGHQMIHG FODUQH WAMSY LOFOXGLQ) FROWOXIQT VR VWHQIWHQ UHDGIQJ
SLRYIMRQ DQG HQVXUQ] WDWFDMARRP  MADWI LHY FROUMMQUD VXSSRUNGIVDGYDQWHG SXSIY : HZ HBRP H
WLV I XIGDQFH DQG DUH DOHDG\ EXIEHQI IMIQIR RXURQIRIQJ [P SUIRYHP HQAZ RIN —Z RX@ @\H VR WIDQN RXU
AXGHQW IRUWH Z D WH. UHSUHVHOWKH VAKRRCHYHY GD\ RXUMM | | RUWHUGHGIFDMRQ DQG
SIRIHWMRQDDP  DQG RXUSDUHQW FDUHWYY JRYHUDRUYY DQG WXVAWRU\ RXUFRQWOXHG VXSSRUN7KLY LHSRUAL D
WAMEP HQMR Z KDWZ H DFKIHYH VRIHWHUDV D FRP P XQIW DQG-DP  SLRXG VR EH WH KHDGWDFKHUR! 99 6
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2 QEHKDORI WH% 6 JRYHLQIQJ ERG\ Z H DUH DEVRO\W®D GHDIKWG Z IW WH I LQGIQIVRI 2 IMGV IQVSHPARQ
7KLY UHSRUALY D WIEXWA VR WH KDUG Z RINRI 0 LY. 1QJ DQG RXUVAKRRABDGHY WXGHQW DQG W DQG VR WH
SDURHUAKLS Z WK SDUHQW DQG FDUHWY AV D 1 IMQI WIEXWIVR 0 LY. 1QJ VRXWMBQGIQ) FROMEXWRQ VR WH
VAKRRODV RXU+ HDG RYHUWH @V \ HDLY : H DUH H| MG DERXVWAH | X\WXUH DQG UHP DIQ FRP P LWHG \R
EXITHQI RQ WHVH VWHQIWY IRUHYHY FKIES DAY 6
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1HZV ITURP ORQNKRXVH RXU XC $00 VWXGHQWY DUH L
*LOEHUW DW OXQFKWL
J)ULGD\ 0D\ IRU OHQV
'D\ 6WXGHQWV ZLOO K
RSSRUWXQLW\ WR VHO
SURGXFWYV DQG HQWH!
SULJHV

YRU D OLPLWHG WLPH HQMR\ RII
VWRUH SHUIHFW IRU JHWWLQJ D K!|
VKRSSLQJ DQG VDYLQJ PRRHMH\ 8VH F
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30HDVH IROORZ 1+6 DGYLFH IURP WKLV ZHEVLW}
IRU VFKR/R®\ FKLOG WRR LOO IRU VFKRRO" 1+6

30HDVH UHPHPEHU LW LV ILQH WR VHQG FKLOGU
FROGV )RU SHULRG LVVXHV ZH KDYH IUHH SHUL
6WXGHQW 6HUYLFHY DQG VWXGHQWY DUH DEOH
VHUYLFHVY ZLWK D PHGLFDWLRQ IRUP

-1 \RX UHTXLUH WKH PHGLFDWLRQ IRUP IRU \RXU
LEXSURIHQ SUHVFULEHG PHGLFDWLRQ WR VWX
DGPLO#EULVWROIUHHVFKRRO RUJ XN

3OHDVH UHSRUW \RXU FKLOG DV LOO HDFK GD\ W

GRQH WKURXJK 6WXG\EXJV RU E\ FDOOLQJ WKH
RSWLRQ 3OHDVH GR QRW HPDLO DEVHQ

UHFHSWLRQ DV WKHVH PD\ QRW EH VHHQ LQ WLP
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‘HOO GRQH WR HYHU\RQH ZKR WRRN SDUW LQ WKH 5XELN V 5DFHV O

WKRVH RI \RX ZKR VXFFHVVIXOO\ FRPSOHWHG WKH FXEH LW ZDV JF

DQG WZR PHPEHUV RI VWDII PDQDJHG WR VROYH LW EXW KHUH DU
~-VDDF < HFRQGV
SH\ < VHFRQGV
+XJR < VHFRQGV
(PO\Q < VHERQGV
$QJHOLQ < VHFRQGV

'LWK IRXU RI WKH WRS ILYH UHSUHVHQWLQJ $VKWRQ WKH\ VHFXUH(
VSHFLDO FRQJUDWXODWLRQV WR -VDDF IRU DQ LQFUHGLEOH SHUIR!
KRSH WR VHH ORWV RI \RX WKHUH







6 XEMRNG SRV KW

2XU IDYRXULWH SOHQDULHY DQG OHDUQLQJ JDPHYV

7KLY ZHHN ZH KDYH GHFLGHG WR IHDWXUH RXU IDYRXULWH OHVVRQ H
0)/ OHVVRQ *DPHV SOD\ D ELJ SDUW LQ PDNLQJ 0)/ DFFHVVLEOH WR [

ZD\V WR UHLQIRUFH DQG UHYLVLW WKH ODQJXDJH WKDW KDV EHHQ W
VSHDNLQJ FRQILGHQFH

/ yOU 1RXDV 7KH 6WHS *DPH

+RZ WR STKHH FODVYV LV VSOLW XS

LOQWR WZR WHDPV ZLWK WKH DLP RI WKH

JDPH EHLQJ WR JHW WKH VWLFN ILJXUH

WR WKH WRS RI WKH VWHSY 2QH SHUVRQ

| RQ WKH WHDP QHHGV WR WUDQVODWH WKH
-~ ILUVW VWHS RQFH FRPSOHWH WKH VWLFN
ILIXUH PRYHV XS D VWHS DQG WKH WUDQVODWLRQ LV
SDVVHG RQWR DQRWKHU VWXGHQW LQ WKH VDPH WHDP

7KH ILUVW KDOI RI WKH WUDQVODWLRQV DUH LQWR (QJOLVK
WKHQ LW EHFRPHY PRUH GLIILFXOW E\ WUDQVODWLQJ LQWR
WKH WDUJHW ODQJXDJH -1 DQ\ WUDQVODWLRQV DUH
LOFRUUHFW WKH VWLFN ILJXUH JRHVY EDFN GRZQ WR WKH
ERWWRP DQG LW V WKH RWKHU WHDP V WXUQ

/ \ OVSUGHOHDQ 7KH %R[ *DPH

+RZ WR S®PNVWXGHQW VWDUWV

FUHDWLQJ VHQWHQFHV LQ (QJOLVK

EDVHG RQ WKH YRFDEXODU\ UHFHQWO\

OHDUQW -Q WKLV FDVH WKH\ ZRXOG

| KDYH WR VD\ DQ RSLQLRQ ZLWK UHDVRQ
“  DERXW D VFKRRO VXEMHFW 7KH SHUVRQ

ZKR VD\V WKH VKRUW VHQWHQFH LQ (QJOLVK KDV IRXU
WXUQV DQG DIWHUZDUGYV WKH\ VZDS ZLWK VRPHRQH

HOVH 7KH VWXGHQW ZKR VD\V FRUUHFWO\ WKH VHQWHQFH
LQ 6SDQLVK KDV WKHLU QDPH ZULWWHQ LQ RQH RI WKH
VTXDUHV RI WKH ER[ 2QFH WKH IRXU JDSV DUH ILOOHG WKH\ PXVW V
JHW WKH VWXGHQWY RXW RI WKH ER[ WR SXW WKHLU QDPHV LQVWHD
SURYLGLQJ DQ RSSRUWXQLW\ IRU WKHP WR XVH RUDF\ VNLOOV ZLWKF

s "N 0V 3ULHWR 7UHDVXUH RU &XUVH

+RZ WR SCIRK WHDP WDNHV LW

LQ WXUQ WR SLFN D WUDQVODWLRQ IURP
WKH ERDUG -1 \RX JHW WKH
WUDQVODWLRQ FRUUHFW \RX FDQ
UHYHDO WKH WUHDVXUH RU FXUVH
XQGHUQHDWK 7KH WHDP ZLWK WKH
PRVW SRLOQWY DW WKH HQG ZLQYV




OLVV &ROHPDQ 7KH 3HQQ\ *DPH

+RZ WR S®OMXGHQWY GLYLGH LQWR

WZR WHDPV XVXDOO\ IURQW DQG EDFN

URZ 6WXGHQWY DUH FKRVHQ WR PDNH

D VHQWHQFH IURP HDFK D[LV VR LQ

| WKLV FDVH - ZRXOG OLNH WR EH -
F/ZRXOGQWOLNH WR EH ZKHQ WDONLQJ
DERXW MREV 8QGHU WKH VTXDUH LV D SUH SRSXODWHG
VFRUH ZKLFK WKH\ UHFHLYH IRU WKHLU WHDP IRU WKHLU
VHQWHQFHY 7R DGG WR WKH MHRSDUG\ VRPH RI WKH
VFRUHY DUH QHJDWLYH VFRUHYVY DQG \RX GRQ W NQRZ
ZKHUH WKH\ ZLOO EH -1 \RX XQFRYHU WKH KLGGHQ
SHQQ\ \RX UHFHLYH XS WR SRLQWYV IRU \RXU WHDP

7KH ZLQQHU LV WKH WHDP ZLWK WKH PRVW SRLQWYV

/ v 0U +XWFKLQVRQ ©60DS WKH %RDUG

+RZ WR STKIH FODVV LV GLYLGHG

LQWR WZR WHDPV IURQW URZ DJDLQVW

EDFN URZ 6WXGHQWY QRPLQDWH RQH

YROXQWHHU IURP WKHLU WHDP 7KH

WHDFKHU ZLOO FDOO RXW D SLHFH RI

YRFDEXODU\ LQ 6SDQLVK DQG WKH

VWXGHQWYV ZLOO UDFH WR WDS WKH FRUUHVSRQGLQJ LPDJH
ILUVW WR ZLQ D SRLQW XVLQJ WKH SRLQWHUV %HVW RI WKUHH
EHWZHHQ WKH WZR VWXGHQWY DQG WKHQ WKH ZLQQHU RI

HDFK VHW ZLQV D SRLQW IRU WKHLU WHDP

OU %DKUL 60ODS WKH %RDUG

+RZ WR S®OMO\QJ D JULG VWXGHQWY EXLOG VHQWHQFHV

E\ FRPELQLQJ FKXQNV VXFK DV M DLPH RU MH G«WHVWH

DQG WKHLU 6SDQLVK HTXLYDOHQWYV ZLWK GLIITHUHQW VFKRRO
VXEMHFWY RU E\ UHFDOOLQJ NH\ YRFDEXODU\ IURP LPDJHYV
DW PRUH FKDOOHQJLQJ OHYHOV (DFK FRUUHFW DQVZHU
DOORZV WKHP WR UHPRYH D ER[ DV WKH\ ZRUN WRZDUGYV
XQFRYHULQJ ILYH KLGGHQ VZHHWYV —-W V D ORYHO\ ZD\ WR
EXLOG FRQILGHQFH HQFRXUDJH SDUWLFLSDWLRQ DQG JHW
SXSLOV VSHDNLQJ LQ D VXSSRUWLYH DQG SXUSRVHIXO
FODVVURRP HQYLURQPHQW

/ VW 1HZ &0OXE %)6 )UHQFK *DJHWWH ZLWK 'U &0ODYHO

7KLV WHUP ZH VWDUWHG D QHZ )U
JUHQFK *DJHWWH (YHU\ WHUP D W
MRXUQDOLVWY ZLOO ZULWH DUWLF
FXOWXUDO QHZV WR RWKHU VWXGF
2XU 6L[WK )RUP J)UHQFK VWXGHQWY\
WKH\ UHYLHZ DQG HGLW WKH DUWL

7KH *DJHWWHV ZLOO LQFOXGH )UHC
(QJOLVK ODQJXDJH DQG H[SUHVVLF
ILQG IXQ RU LQWHUHVWLQJ VXFK D

FKHHVH FRUQHU XQH UHFHWWH
ﬁJ\ VRQJ

7TKHUH ZLOO DOVR EH LQ D FRPSHW
7KH DUWLFOHY ZLOO EH VRPHWLPH
VRPHWLPHV LQ (QJOLVK 7KH FOXE
VFKRRO LQ ")
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*UHHQ &DUHHUV $ *URZLQJ 2SSRUWXQLW\
TKURXJKRXW WKRIHGBOWW OHDUQHG WKDW JUHHQ MREV DUH JURZLQJ WZ
QHDUO\ PLOOLRQ QHZ MREV FRXOG EH FUHDWHG JOREDOO\ E\ D
RXWZHLJKYV VXSSO\ +RZHYHU WKH EXLOGLQJ VHFWRU FRQWULEXWHYV
LPSRUWDQFH RI UHWURILWWLQJ EXLOGLQJY DQG GHVLIQLQJ VXVWDLQI

$WNLQV 5«DOLV ZKR KRVWHG WKH HYHQW LV D JOREDO OHDGHU LQ G
HPSOR\LQJ SHRSOH ZRUOGZLGH DQG LQ WKH 8. —-UHODQG [/|
QDWLRQDOLWLHYV ZLWK GLITHUHQW ODQJXDJHV VSRNHQ 7KH\ ZRUN |D
SRZHU DQG UHQHZDEOHYV ZDWHU DQG EXLOGLQJYV DQG LQIUDVWUXFW)

&DUHHUYV DW $WNLQV5«DOLV
6WXGHQWY H[SORUHG D ZLGH UDQJH RI UROHV LQFOXGLQJ
e (QILQHHUV VROYLQJ UHDO ZRUOG SUREOHPV
e 3URMHFW ODQDJHUV RYHUVHHLQJ SURMHFW GHOLYHU\
e AXDQWLW\ 6XUYH\RUV PDQDJLQJ FRVWYV
e %XLOGLQJ 6XUYH\RUV PDLQWDLQLQJ EXLOGLQJ
VDIHW\
e IHW =HUR &RQVXOWDQWY UHGXFLQJ HPLVVLRQYV
e 6RFLDO 9DOXH &RRUGLQDWRUV | OLQNLQJ EXVLQHVVHYV
ZLWK FRPPXQLWLHV

5RXWHV LQWR 7KHVH &DUHHUYV

e $SSUHQWLFHVKLSY LQFOXGLQJ GHJUHH
DSSUHQWLFHVKLSV

e 8QLYHUVLW\ RU FROOHJH

e 7 OHYHOV DQG WUDLQHHVKLSV

e :RUN H[SHULHQFH :(;

2ILFH 7RXU IHW =HUR -QVLJKWYV
'XULQJ WKH RIILFH WRXU VWXGHQWY H[SHULHQFHG PRGHUQ ZRUNVSDHF
DUHDV 'H ZHUH VKRZQ D PRGHO RI WKH RIILFH EXLOGLQJ ZH ZHUH LQ .
SHDOLV

7KH\ DOVR KHDUG IURP 1LFN D PHPEHU RI WKH 1HW =HUR WHDP ZKR |H
e 8SJUDGHVY EXLOGLQJV ZLWK VXVWDLQDEOH WHFKQRORJ\ HJ KHDW !
e :RUNV ZLWK FOLHQWY WR SODQ DQG GHOLYHU FDUERQ UHGXFWLRQ] ¢
e 8VHV WUDQVIHUDEOH VNLOOV IURP HQJLQHHULQJ DQG SURMHFW PDC

$IWHU OXQFK LQ WKH FDQWHHQ VXSSOLHG E\ $WNLQV 5HDOLV VWXGHZC
VXVWDLQDEOH VFKRRO RI WKH IXWXUH 7KH\ SUHVHQWHG LQQRYDWLY
DQG ZHOOEHLQJ

5HIOHFWLRQV DQG 30HGJHYV
$W WKH HQG RI WKH GD\ VWXGHQWY FRQWULEXWHG WR D SOHGJH ZD[0O
e BRPHWKLQJ QHZ WKH\ KDG OHDUQHG

e $ SHUVRQDO FRPPLWPHQW WR PDNH PRUH VXVWDLQDEOH FKRLFHV

JLQDO 7KRXJKWYV
7KH YLVLW SURYLGHG D SRZHUIXO LQVLIJKW LQWR KRZ FDUHHUV LQ HQ
VKDSH D JUHHQHU IXWXUH 6WXGHQWY OHIW IHHOLQJ LQVSLUHG LQIRLU
WDFNOLQJ FOLPDWH FKDQJH




/IDVW ZHHN VDZ WKH QH[W URXQG LQ WKH QDWLRQDO <RXQJ *UHHQ % Ul
'UDJRQ V 'HQ 7KUHH H[SHUW MXGJHV ZHUH UHDG\ ZLWK SURELQJ TXHV
HDFK WXWRU JURXS Y\LQJ WRURLIQ MVK/HWRK MEKAH QDRVLRQDO ILQDOV LQ| -

— JLUVW XS WR SLWFK ZHUH 7* ZLWK D VXSHU LGHD WR KROG D FORWKH!"
N SLWFKHG WKHLU LGHD IRU D %LJ *UHHQVRMHTXXYRHQW NERD U 8 B XH B HHED |
N- KDG VRPH DPD]JLQJ ELUG ER[HV ZLWK XQLTXH GHVLJQV WR HQFRXUDJH
| DQG 7* LQWURGXFHG XV WR ( &ORWKHYV DQ DGMXVWDEOH VL]H LQRC
Lg ODXQFKHG 6XLW <RXUVHOI D FXVWRPLVDEOH XQLIRUP FORWKLQJ UHF
o\ 7* ZHUH DPELWLRXV LQ WKHLU FODVVLF FDU FDUERQ FDSWXUH LGHD
- $IWHU VRPH SURIHVVLRQDO SLWFKHY DOO WKH WHDPV LPSUHVVHG RX
: RQ WR UHFHLYH EXVLQHVV PHQWRUVKLS EHIRUH VXEPLWWLQJ WKHLU|F
Lo | ZPLW WR VHH ZKR ZLOO EH UHSUHVHQWLQJ %)6 LQ /RQGRQ LQ -XO\
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:H DUH GHOLJKWHG WR VKDUH WKLY PRYLQJ SRHP ZULWWHQ E\ (OL]DY}F
7+( 7587+
-WV VWLOO KHUH ORRNLQUYHDODWRKLRUGLQJ HYHU QH SUD\L
DQG FLUFOLQJ URXQG DQG IURLAWIANRJ WR EH VDYHG
.HHSV RQ KRZOLQJ LW NHHBR RQHVGDWHWLYR VD\ DG H[WUD ZF
ORRNLQJ LOQWR \RXU IULJKWHHN MRV WVERIH MRXG LQYLGH
o
~ 7KH\ UH VFDUHG UHDOO\ VEQGBHWKH QH[W GD\ \RX RQ W NQR:
N DQG LW EXEEOHV DQG EXERGXNVWGRQ W NQRZ LI WKH\JUH DOLYH
o™ XQWLO LW V D ELJ EORE RI4WD&EMY LQWR \RXU VR

7KH\ DUH DVNLQJ WKH\ DUNEGRIZJOLEDNLQJI \RX UHJIKHW

%XW QR RQH FDUHYV
<RX FDQ KHDU JXQVKRWY KHUH DQG WKHUH

ZKLVSHUV LQ WKH FROG DLU
EXW LW JRHV RQ DQG RQ
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/IDVW 7KXUVGD\ LW ZDV WKH JLUOV WXUQ
$WKOHWLF FRPSHWLWLRQ DW <DWH 7KH\
WULHG H[FHSWLRQDOO\ KDUG LQ DOO RI

FRPSHWLQJ DJDLQVW WKH \HDU DERYH W
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7KLV ZHHN <HDU

SOD\HG WKHLU ILUVW URXQGHUYV IL[WXUH D

7KH UHVXOWY ZHUH DV IROORZV

<HDU:LQ 320 5XE\

<HDU:LQ 320 ILHOGHU +DQQDK 320 EDWWHU /XFLD
<HDU/RVV 320 ILHOGHU /LOLD 320 EDWWHU /DXUHQ
<HDU :LQ 320 ILHOGHU (OVD 320 EDWWHU -HVV
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%)6 VXPPHU VSRUW KDV ZHOO DQG WUXO\ DUULYHG DQG WKH <HDU
DQ H[FHOOHQW SHUIRUPDQFH DJDLQVW 2DVLV $FDGHP\ %ULVOLQJWR

7KH WHDP VHFXUHG D FRQYLQFLQJ YLFWRU\

LQ DOO DUHDV RI WKH JDPH

L

ZLQQLQJ UXQV WR

%DWWLQJ ILUVW %)6 SRVWHG DQ
WZR RXWVWDQGLQJ SHUIRUPDQFH
JUHDW FRQILGHQFH ILQGLQJ WKH
NHHSLQJ WKH LQQLQJV WLFNLQJ R
FDSWDLQ 200LH OHG VXSHUEO\ U
SRZHUIXO KLWWLQJ ZLWK VPDUW

FRPPDQGLQJ VFRUH

~Q UHSO\ %)6 PDLQWDLQHG FRQW,
WKURXJK GLVFLSOLQHG ERZOLQJ

VWDQGRXW SHUIRUPHU ZDV 20LYH
IDQWDVWLF VSHOO RI ERZOLQJ FF
ULJKW DUHDV DQG EXLOGLQJ SUH
+LV HITRUWYV ZHUH NH\ LQ VHFXUL

DQG VKDUS ILHOGLQJ

LPSUHVVLYH WRWDO OHG E\
V (GZDUG SOD\HG ZLWK
ERXQGDU\ UHJXODUO\ DQG
YHU $ORQJVLGH KLP

RP WKH IURQW FRPELQLQJ

UXQQLQJ WR EXLOG D

URO RI WKH PDWEFK
7KH
U ZKR SURGXFHG D

RQVLVWHQWO\ KLWWLQJ WKH
/VXUH RQ WKH RSSRVLWLRQ
DJ WKH ZLQ

6WURQJ ILHOGLQJ DQG WHDPZRUN
GHVHUYHG YLFWRU\
R

WKURXJKRXW HQVXUHG WKDW SUH

$ EULOOLDQW VWDUW WR WKH VXPPHU VSRUWYV |V

7(1 7256

&RQIJUDWXODWLRQV WR <HDU VW
7HG ) 3LSSD * $OH[ 5 DQG -DPHV
FRPSOHWHG WKH 7HQ 7RUV FKDOOH
DQ DPD]LQJ DFKLHYHPHQW

83820 1* )= 785(6

TXHVGDL 0D < SWOMEV . H@Z D\ $YHOXH

: HGQHVGED 0D < 5RXQGHY/ YV %DIVH + LJK 6FKRRO %DIVH + LJK 6FKRRO
TKXUGD 0D < 5 RXQGHW YV 6 W/AHGHV &DWRTF &RCUIH 6W/HCHV &DMRTF &R@UH
TKXUGD 0D < &URNHWYY 6VWAHCH V & DRI &RE@UH 6VW/HHGHV &DIRTF &RGUH
TKXUGD 0D < SURNHWYY %DIVH + LJK 6FKRRO %DIVH + LJK 6FKRRO
TKXUGD  -XQH < 5RXQGHW W&RWDP 6FKRRO 6VRNH/ RGIH

TXHVGED  -XO : KRBIBFKRRBSRW' D\ B6KIOH 6SRUNV* LRXQG
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