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'HDU 3DUHQWYVY &DUHUV DQG 6WXGHQWYV / \
6 XEMHFW (YHQLQJV DW %)6

2XU 6XEMHFW (YHQLQJV DUH D NH\ SDUW RI RXU SDUWQHUVKLS ZRUI
VXSSRUW RXU VWXGHQWY 2XU HVWDEOLVKHG SDWWHUQ LV WKDW H
(YHQLQJ VFKHGXOHG GXULQJ WKH \HDU DQG VLQFH WKHVH KDYH
DSSRLQWPHQWYV
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'XULQJ ZH DUH WULDOOLQJ UXQQLQJ RXU 6XEMHFW (YHQBOIYV; DF
GD\V 7KLV 1V SDUAD 1Q UHVSRQVH VR FKDQILQJ WDFKHUZ RUN SDWMALDY EXWDOR DARZ VP DQ FXEV DQG
UHKHDUVD® VR FROWOXH WILRXI KRXVWKH WP MQFH WIDFKHWY FDQ EH SURVHOWDVKH 6XEMIPW( YHQLQ) RQ WH
DOMUODWYH GD. 7KHUH RUH WKLY EUQIV EHQH W | RUMMGHQW SDUHQW FDUHWY DQG WDRKLQD A |

- W WLV QHZ |RUP DAMWSIFDE HDRK WDFKHUZ LOEH DYDIDE®! RQ RQH Rl WH VE R HYHQLQIV FRQVHTXHOW®
SDUHQW FDUHY/ Z LGOHHG VR P DNH DSSRIQW® HQW DRIRW ERW HYHQIQIV 1Q RUGHUVR P HHWZ IW, DAAMH VXEMPW
WDFKHY/ 6LQFH WLV 1Y/ D WIDO, HDUIRUWILY QHZ SDWALQ | RTRZ LQJ HDFK 6XEMIPW( YHQIQU D VXUH LV VHOWR
SDUHQW FDUHWY/ VR J DWHU\ RXUIHHGEDAN RQ WH QHZ DSSURDAK DQG DQ\ RWHUFRP P HQW RQ WH HYHQW7KH
FROMEXWRQV UHFHLYHG VR | DUWKLY\ HDUKDYH EHHQ UHD@ KHSI XOD@RZ LQJ XV R LUIRQ RXWDQ\ JQFKHV DQG
HOQVXUH WDWERW WH ERRNQU SURFHW DQG WH HYHQIQU LKQ VP RRW® | RUDD

7KH GDMV Rl WH 6XEMPA( YHQLQIV I RUWH UHVARI WH
\ HDUDUH LOFOXGHG LQ RXUZ HHND QHZ VBMWMUMR GR 68 %-( &7 ( 9( 1-1*6

P DNH D QRW Rl WH HYHQLQIV WDWDUH UHBIYDQWIR \ RX

DQG VBNH WH RSSRUMQIW VR SLRYIGH | HHGEDAN Z KHQ <HDU

WHWP HFRP HV WDQN\ RX "HGQHVGD\ 7KXUVGD\ )H
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$V VWXGHQWY UHWXUQ WR VFKRRO ZLQWHU LOOQHVVHV DUH RQ WK
FKLOG DQG RWKHUYV
6WD\ +RPH :KHQ 8QEZHRXW FKLOG KDV D IHYHU NHHS WKHP KRPH XC
YRPLWLQJ IROORZ 1+6 JXLGDQFH O0OLOG FROG V\PSWRPV ZLWKRXW
':DVK +DQGV 5HIXORGAEDVKLQJ ZLWK VRDS DQG ZDUP ZDWHU RU X\
ZD\V WR VWRS JHUPV VSUHDGLQJ
&DWFK &RXJKV DQGEHRHHPKLOGUHQ WR XVH WLVVXHV ELQ WKHP
*HW 9DFFLQDMWH®FFLQHY DUH DYDLODEOH IRU DOO VFKRRO DJHG
VSUD\ LV TXLEFN DQG SDLQOHVYV
8VH 1+6 5HVRXORAHY ZLQWHU LOOQHVVHVY FDQ EH PDQDJHG DW KRP
lOX &29-" VEFDUOHW IHYHU QRURYLUXV DQG IHYHUV LQ FKLOG!I
YRU PRUH LQIRUPDWLRQ DRGE HU @RANOYM Z IHVE WU KVHH

381&78%/-7<

BWXGHQWY DUH H[SHFWHG WR DUULYH DW VFKRRO E\ DP WR EH LQ
DP

e BWXGHQWY WKDW DUULYH ODWH WR VFKRRO ZLOO EH LVVXHG DQ DI
GHWHQWLRQ
BWXGHQWY DUULYLQJ EHWZHHQ DP DQG DP ZLOO KDYH D ODWH F
UHFRUGHG LQ WKH UHJLVWHU
BWXGHQWY DUULYLQJ ODWH DIWHU WKH UHJLVWHU FORVHV DW DP Z
XQDXWKRULVHG ODWH FRGH 8 LQ WKH UHJLVWHU 30HDVH QRWH W
XQDXWKRULVHG ODWH FRGHV FDQ OHDG WR SHQDOW\ QRWLFH ILQH
SURVHFXWLRQV EHLQJ LVVXHG E\ %YULVWRO &LW\ &RXQFLO

7RS WLSV IRU VWXGHQWY WR EH RQ WLPH
*HW LQWR D UHJXODU VOHHS SDWWHUQ VR LW LV HDVLHU WR JHW X3
'RQ W KDYH VFUHHQV RQ DQ KRXU EHIRUH EHG VR LW HDVLHU WR JF
BUHSDUH \RXU ERRNV HTXLSPHQW DQG XQLIRUP WKH QLJKW EHIRUH
2UJDQLVH ZLWK IULHQGYVY WR WUDYHO WR VFKRRO WRJHWKHU
-1 LW LV EDG ZHDWKHU DQG \RX DUH JHWWLQJ D OLIW OHDYH HDUO
ZLOO EH EXVLHU
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7KLV )ULGD\ VWXGHQWY ZLOO EH FRPSHWLQJ LQ D &KHVV 7RXUQDPH
ZHHN IRU WKH UHVXOWYV




6 XEMRPNG SRV KW

7KLV WHUP ZH ZLOO EH UHLQWURGXFLQJ WKH L'($ $ZDUGV IRU RXU
—QVSLULQJ 'LJLWDO (QWHUSULVH $ZDUG LV D IUHH SURJUDP GHVLJQH
VNLOOV IRU \RXQJ SHRSOH RIIHULQJ EURQ]JH VLOYHU DQG JROG DZD
VXEFHVV ODVW \HDU DQG ZH KDYH GHFLGHG WR FRQWLQXH WKH SUR]
/IDVW \HDU SXSLOV DFKLHYHG HLWKHU D EURQ]H RU VLOYHU DZDUG
UHFHLYHG WKHLU FHUWLILFDWHVY DW WKH HQG RI \HDU DVVHPEO\ 6W)
DQG MXVW QHHG WR ORJ LQ DJDLQ DQG FRQWLQXH ZKHUH WKH\ OHI
VWXGHQWY ZLOO VWDUW IURP VFUDWFK 7KH\ ZLOO EH LQWURGXFHG
QH[W IHZ OHVVRQV

2XU DLP LV WR JHW DV PDQ\ VWXGHQWY DV SRVVLEOH WR DFKLHYH WK
E\ WKH HQG RI WKH DFDGHPLF \HDU 7R GR WKLV SXSLOV QHHG WR HD
E\ FRPSOHWLQJ EDGJHV DFURVYV VL[ GLIIHUHQW DUHDV &LWL]JHQ :RUN
- QGHSHQGHQW *DPHU DQG (QWUHSUHQHXU %DGJH WRSLFV UDQJH I
VHFXULW\ DQG DQLPDWLRQ WR FRGLQJ DQG PRUH

<HDU &RPSXWLQJ :HEVLWH 'HYHORSPHQW 3URMHFW 8QGHUZD\

2XU <HDU VWXGHQWY KDYH EHJXQ DQ H[FLWLQJ QHZ SURMHFW LQ W
ZHEVLWH GHYHORSPHQW 7KLV XQLW LQWURGXFHV WKHP WR WKH IXO
SURIHVVLRQDO ORRNLQJ ZHEVLWH IURP LQLWLDO LGHDV WR ILQDO S
ERWK *&6( FRPSXWHU VFLHQFH DQG FUHDWLYH LOHGLD T

7KH\ DUH FXUUHQWO\ ZRUNLQJ WKURXJK WKH $QDO\VLV DQG 'HVLJQ S
WKH IRXQGDWLRQ RI DQ\ VXFFHVVIXO GLJLWDO SURMHFW 'XULQJ WKL
e —~GHQWLI\LQJ WKH SXUSRVH DQG DXGLHQFH RI WKHLU ZHEVLWH

e 30DQQLQJ SDJH VWUXFWXUH XVLQJ KLHUDUFK\ FKDUWYV

e 6NHWFKLQJ ZLUHIUDPHV WR YLVXDOLVH WKH OD\RXW DQG XVHU MR
e &RQVLGHULQJ FRORXU VFKHPHV W\SRJUDSK\ DQG DFFHVVLELOLW\
7KHVH GHVLJQ GRFXPHQWVY KHOS VWXGHQWY WKLQN FULWLFDOO\ DER
LOQWHUDFW ZLWK RQOLQH FRQWHQW

$V WKH SURMHFW SURJUHVVHV VWXGHQWY ZLOO WUDQVLWLRQ LQWR
EXLOGLQJ WKHLU RZQ IXOO\ IXQFWLRQLQJ ZHEVLWHYV XVLQJ 5RFEFNHW&
DOORZV WKHP WR FUHDWH PRGHUQ UHVSRQVLYH SDJHV ZLWKRXW QH
‘H DUH H[FLWHG WR VHH WKHLU FUHDWLYLW\ FRPH WR OLIH DQG ORRI
ZHEVLWHY ODWHU LQ WKH WHUP




7KLV WHUP RXU <HDU &RPSXWHU 6FLHQFH VWXGHQWY DUH GLYLQJ
FRPSXWHU QHWZRUNV 1HWZRUNLQJ LV RQH RI WKH PRVW LPSRUWDQYV
IRUPLQJ WKH EDFNERQH RI KRZ GHYLFHV FRPPXQLFDWH VKDUH LQIRU
LQ WRGD\ V GLIJLWDO ZRUOG

6WXGHQWY DUH OHDUQLQJ KRZ FRPSXWHUV OLQN WRJHWKHU/WR IRUF
EHWZHHQ /$1V DQG :$1V DQG ZK\ RUJDQLVDWLRQV UHO\ RQ WKHP IRU
VKDULQJ :H DUH DOVR H[SORULQJ HVVHQWLDO FRQFHSWYV VXFK DV -3
WRSRORJLHY DQG WKH UROH RI SURWRFROV LQ HQVXULQJ GDWD WUTI

<HDU

<HDU KDYH PDGH DQ HI[FHOOHQW VWDUW WR WKHLU VWXGLHYV :H KI
WKH 2&5 - &RPSRQHQW FXUULFXOXP DQG KDYH VWDUWHG 8QLW
IRFXV LV RQ FRPSXWHU QHWZRUNYVY -Q 8QLW ZH ORRNHG DW &38 D
SHUIRUPDQFH DQG HPEHGGHG V\VWHPV :H WKHQ PRYHG RQ WR 8QLW
SULPDU\ DQG VHFRQGDU\ VWRUDJH DPRQJ RWKHU WRSLFV '

<HDU

‘H KDYH DOPRVW ILQLVKHG WKH WKHRU\ ZRUN IRU &RPSRQHQW &RP
JURJUDPPLQJ ZKLFK PHDQV ZH KDYH WLPH IRU UHYLVLRQ LQ FODVV LC
ZLOO EH VHQGLQJ DQ HPDLO WR DOO <HDU SDUHQWYV ZLWK XVHIXO
I[UHH - ZLOO DOVR XSORDG DOO UHOHYDQW NQRZOHGJH RUJDQLVHU
SURJUDPPLQJ SUDFWLFH 3RZHU3SRLQWYVY RQWR %URPFRP RYHU WKH Q
FRS\ RI WKH &*3 UHYLVLRQ JXLGH ZKLFK zZDV KDQGHG RXW LQ <HDU

VRXUFH &RPSXWHU 6FLHQFH LV DOZD\V RQH RI WKH HDUO\ *&6( SDSH
WLPH

-Q <HDU &UHDWLYH LOHGLD ZH KDYH EHHQ ZRUNLQJ RQ D SUDFWLFH
SURGXFLQJ GLIJLWDO SURGXFWV IRU D FRPSDQ\ :KHUHDERXWYV 6WXG

WKHLU GHVLIJQV FRQVLGHULQJ WKH UHTXLUHPHQWYV RI WKHLU WDUJH
DQG WKH FOLHQW EULHI 7KH\ WKHQ XVHG 3KRWRVKRS WR SURGXFH W
ERRN FRYHUV 7KLV KDV SUHSDUHG WKHP WR VWDUW WKHLU DFWXDO
ZRUWK RI WKHLU ILQDO JUDGH
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-1l \RX ZHUH QRW DEOH WR DWWHQG RU DFFHVV WKH 6(1' LQIRUPDWLRQ
UHFRUGLQJ DQG SUHVHQWDWLRQ VOLGHY DUH EHORZ

9LGHR 3UHVHQWDWLRQ BUHVHQWDWLRQ 60LGHV

$V RXWOLQHG GXULQJ WKH HYHQLQJ WKHUH LV WKH RSSRUWXQLW\ WR
-HQNLQV RU 0V &RRN RQ RU )JHEUXDU\ 7KHVH ZLOO EH DIWHU| \
SOHDVH 6{RBEOLVWROIUHHVZKRKO $BB2-XIN0(17 LQ WKH VXEMHFW OLQH
LI \RX KDYH RQH -W ZRXOG EH KHOSIXO WR SURYLGH VRPH LQIRUPDYV
GXULQJ WKH DSSRLQWPHQW

‘H DUH DOVR NHHQ WR XVH WKH H[SHUWLVH DQG H[SHULHQFH RI RXU |6
<HDU WUDQVLWLRQ DQG RXU ZHEVLWH LQIRUPDWLRQ $JDLQ SOHDVH
LOQYROYHG LQ HLWKHU RI WKHVH SURMHFWYV

%ULVWRO &LW\ &RXQFLO /RFDO 21IHU
JRU IXUWKHU LQIRUPDWLRQ UHODWHG WR 6(1' VHUYLFHY SURYLGHG E
XVHIXO VRXUFH RI 8QIRRFDWIRHU

—
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OHQWDO KHDOWK FKDULW\ $QQD )UHXG KDV WKH IROORZLQJ UHVRXUF
DYDLODEOH WR DOO VWXGHQWY DV WKHLU SUHSDUH WR VLW H[DPV

([DP IRFXVHG 9L RMRNOO \RXQJ SHRSOH
‘H RIITHU D VKRUW YLGHR IRU \RXQJ SHRSOH IRFXVHG RQ PDQDJLQJ DQ(
ZLOO KHOS \RXQJ SHRSOH WR ILQG WKH EHVW ZD\V WR PDQDJH WKHLU
&OLFN KHUH WR UHJLVWHU WR ZDWEFK

‘H DOVR RIIHU D VKRUW YLGHR WR KHOS VWXGHQWY SUHSDUH IRU H[DF
UHFHLYH WKHP 7KLV YLGHR RIITHUV WRS WLSV WR VXSSRUW ZHOOEHLQ
SURYLGHV VXJIJHVWLRQV RQ ZKHUH \RXQJ SHRS @D EPN) KRUW RWIR W HXUW

6LQJOH 6HVVLRQ &R IRUXORXMWLFHRSOH DJHG
2XU VLQJOH VHVVLRQ FRQVXOWDWLRQV PD\ EH D KHOSIXO VSDFH IRU \
D WUDLQHG SUDFWLWLRQHU 7KLV LV D RQH RIl VHVVLRQ Rl VROXWLRQ
VWUHQJWKY DQG VKLIWLQJ WKRXJKWV IURP D SUREOHP WR D VROXWLR
SODQ RI WRROV WR VXSSRUW WKHPVHOYHV PRYLQJ IRUZDUGM WUKRXQJ S

&/ 8 %6

% 6 RIITHUD (DQUHRI | DOVIMAE H WD FXUIEXOURXEV WDWXQ DW
AXOQFKWP H DQG DIVAUMKRRO

)WRP %RDUG* DP HV&XE RQO RQGD. ' DQFHRQ 7XHVGD,
7KHDWH 7HK &OE RQ: HGQHVED,  &ISKHUEOXE RQ 7KXU/GD\ DQG
© DIKDP P HURQ) UGD\  7KHH LVVRP HWIQJ | RUHYHY RQH

6HH RXUSXEV YRRNBWRUP RUH IQIRWP DAWRQ
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UDLVH PRQH\ IRU FKDULW\ $ORQJ ZLWK KHU
PLOHV RYHU GD\V IURP %YULVWRO WR /R(
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SOMRXIK M | RREDDHDVRQ WA JUHDAIR KDYH

LHDMRQVKISV Z W VAKRRY RAMGH Rl WH 94 MRO
6FKRRO HDIXH VR NHHS RWKHUFRP SHWAYH VSRUV
DOYH DV 6

2XU<HDU  QHVED@MDP | DFHG %4IMRC LDP P DU
6FKRRAQ D 1UHQGO P DWK DQG SO\ HG [P SUHAWLYHD
7KH NHSVWWKHUS®\ VP S®1 Z I VKRUARQWSDWHV
DQG | LQMKHG WH [ LQDOT XDUMUVARUH VRP H | DVIVAE
JRDY $@RXIK D ®W RYHD@IWZ DVD YHY JRRG

JDP H DQG WH VWXGHQW Z HIH LOPLHGLE®!

1(79%5//

2XUVMTXDGRI 8  JIUYVRRNRQWH FKD@IQIHRI SO\ IQJ VHYHIDO
DMGHJIDP HV VRP HWIQ) FRP SBMWO QHZ IRUMHP  7KH\

VKRZ HG JUHDWGHWLP LQDWRQ DQG WDP Z RUNWURXJ KRXWI LQIVKIQU

ZIW @®WHY GUDZV DQGDQLIP SIHWIYHZ 1Q ) LlODD WH JILY

| DFHG RXUGRFDOUYDY 5* 6 1Q DWUG P DK W2 DVHQG R HQG

DPARQ DQG DIVMUVRP H | DQWMAE JRDOY DQG VRAG GHIHQGIQU WH

JOP HHQGHGIQDQH AMQ)  GUDZ ( YHU MQU®! SO\ HUIDYH IW

WHUDGDQG G VWKH SIWK \P L) W2 DV D EUGDOWDIWLORRQ | XQRI

HOHU\  HIRUVDQG IXQ

)22 798/ |

: KDADSHURWP DQFHILRP RXUS  VTXDG 7KH

SO\ HG ILYH IOMQWH D MGH P DWKHV DQG GIGQW
FRQAHGH D MQU ®1 JRDCDGDIWUQRRQ  DQ LQFUHGIE®
GH HOVYH HIRUVS S TLRQW-HW Z DVRQILH VFRUQJ
VRP HEUGDQAI RDY Z IW %4-WDQ SLRYIGIQJ VXSHLE
DWIMWVVR VHAIKHP XS ( YHU SO\ HUZ RUNHG KDUG
FRP P XQIFDWG Z HDDQG VKRZ HG | DQVIMAE WDP Z RN
ILRP WRUMR | lQMK WZ DVDQ DZ HVRP HGLVSD\ R
WOGHWMP [QDMRQ DQGWDP \VSIUWZ HOGRQHS  V

83820 -1* )= 785(6

7XHVGD\ -DQXDU\ | 8 %DVNHWEDOO YV 6W %HGH V &DWK| 6W %HGH V &DWKROLF &R/

7XHVGD\ -DQXDU\ %R\V )RRWEDOO YV 5HGODQG *UHH( 5HGODQG *UHHQ 6FKRRO

7XHVGD\ -DQXDU\ < %R\V )RRWEDOO YV 5HGODQG *| 5*6 .HOODZD\

HGQHVGD\ -DQXD %DVNHWEDOO YV 5HGODQG *UHHQ | %)6

"HGQHVGD\ -DQXD *LUOV )RRWEDOO YV 5HGODQG *UH| 5HGODQG *UHHQ 6FKRRO

HGQHVGD\ -DQXD %R\V )RRWEDOO YV 5HGODQG *U| 5*6 . HOODZD\

7TKXUVGD\ -DQXDU 1IHWEDOO YV 5HGPDLGV +LJK 6FKR 5HGPDLGV +LJK 6FKRRO

JULGD\ -DQXDU\ *LUOV D VLGH )RRWEDOO 7RXUQD| -PSHULDO 6SRUWYV *URXQ
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&RQQHFV\[ IMMK8Y -RLQ LQ WKH FRQYHUVDWLRQ DQG KHOS XV LI \F

&RQQHFW ZLWK XV RQ /LQNHG-Q #%ULVWRO )U}

: RUN ([SHULHRESFOHR\HU 7&ONHHUYV "D\
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2Q )ULGD\ PRUQLQJ ZH ZHOFRPHG 1LNNL 'DYLHV &(2 DW

OHHWLQJ 3ODFH 1LNNL JDYH DQ LQVLIJKWIXO DQG UHDOLVWLF
RYHUYLHZ RI ZRUNLQJ LQ 3XEOLF $IIDLUV DQG 3XEOLF 5HODWLRQV
'UDZLQJ RQ \HDUV H[SHULHQFH LQ WKH VHFWRU 1LNNL JDYH
WKH VWXGHQWY D FOHDU XQGHUVWDQGLQJ RI WKH LQGXVWU\ FDUHHU
URXWHY UHTXLUHG VNLOOV DQG KRZ WKHVH ILHOGYVY DUH HYROYLQJ
SDUWLFXODUO\ GXH WR WHFKQRORJ\ DQG $-

ILNNL H[SODLQHG WKH GLIITHUHQFH EHWZHHQ
SXEOLF $IIHQMJILQJ ZLWK SROLWLFLDQV ORFDO FRXQFLOORUV DQGQG ¢
SROLF\ LV VKDSHG DQG KHOSLQJ RUJDQLVDWLRQV FRPPXQLFDWH WKH
3XEOLF S HODWLRO®YD36QJ FRPPXQLFDWLRQ ZLWK FRQVXPHUV % & VK
VXSSRUWLQJ RUJDQLVDWLRQV WR WHOO WKHLU VWRULHYVY FOHDUO\

3XEOLF DIIDLUV LQYROYHV UHVHDUFK HYLGHQFH EXLOGLQJ DQG VWU
SROLWLFDO VWDNHKROGHUV 35 IRFXVHV PRUH RQ SXEOLF PHVVDJLQJ
~Q KHU UROH DV &(2 1LNNL OHDGV DQ RUJDQLVDWLRQ RI VWDII LQF
JLQDQFH +HU UROH LQYROYHV OHDGLQJ WHDPV DQG RYHUVHHLQJ FRP
PHGLD DQG SROLWLFLDQV VXSSRUWLQJ RUJDQLVDWLRQV WKURXJK FL
ZULWLQJ NH\ PHVVDJHV DQG SUREOHP VROYLQJ DQG PDQDJLQJ SUHV|V
UHVSRQVLELOLW\

6KH KLIKOLJKWHG WKDW ZKLOH SHRSOH RIWHQ LPDJLQH JODPRURXV H
DERXW WKLQNLQJ GHHSO\ ZULWLQJ FOHDUO\ DQG VROYLQJ FRPSOHJ L
WKHUH LV QR VLQJOH FRUUHFW SDWK LQWR SXEOLF DIIDLUV RU 35 [l
DV DQ XQGHUJUDGXDWH GHJUHH ZKLOVW YROXQWHHULQJ ZLWK 30DQQ
VXSSRUW :KHQ VKH FRPSOHWHG KHU GHJUHH WKH ZRUOG ZDV FRPLQ
GHFLGHG WR JR RQ WR FRPSOHWH D ODVWHUV LQ 3XEOLF 3ROLF\ LQ (G
ZRUNHG DW (QJHQGHU JDLQLQJ HDUO\ H[SHULHQFH DQG D SDUW WLPJH
DFFHSWHG D ZHHN WHPSRUDU\ FRQWUDFW DW OHHWLQJ 30DFH \H|D

+HU VWRU\ KLIKOLIJIKWHG GHWHUPLQDWLRQ DGDSWDELOLW\ DQG PDNI
WKDW WKHUH DUH PXOWLSOH URXWHY LQWR WKH LQGXVWU\ LQFOXGL|Q
FDPSDLJQV FKDULWLHY SROLWLFDO JURXSV DQG XQLYHUVLW\ DQ\|V
6RFLRORJ\ OHGLD DQG 3V\FKRORJ\ ZHUH QRWHG DV KHOSIXO 6KH HPS
OHDUQ DUH PRUH LPSRUWDQW WKDQ SHUIHFW JUDGHV 1LNNL VWUHVV|
DUH RQH V VWXGHQWY DOUHDG\ GHYHORS DW VFKRRO FOHDU ZULWLQ
RUJDQLVDWLRQ WHDPZRUN VWD\LQJ FDOP XQGHU SUHVVXUH DQG SUR
UHFRJQLVH KRZ VFKRRO H[SHULHQFHV VXFK DV JURXS ZRUN SUHVHQW
EXLOG WKHVH IRXQGDWLRQV

7TKDQN \RX WR 1LNNL IRU DQ HQJDJLQJ DQG LQIRUPDWLYH WDON

-DOXDWKXKLURSUDFWLF HEUXD&LYLO 6HUYLFH 'L
&0 -41* 83 )

JHEUXD&RQVWUXFWLRQ ODUFBODQQLQJ DQG 6XVW
JHEUXDIL\QLVWU\ RI '"HIHQFBEDUFKWHGLFLQH
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