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'HDU 3DUHQWYVY &DUHUV DQG 6WXGHQWYV s

$vV ZH FRPH WR WKH HQG RI D EULOOLDQW WHUP - ZDQ WR WDNH P
PDQ\ KLIKOLJKWY WKDW KDYH PDGH LW VR VSHFLDO :H URXQGHG RII
<HDU WKHDWUH WULS WR ZDWFK 7UHDVXUH -VODQG D WKH %ULVWR
6KRZFDVH ODVW 7KXUVGD\ HYHQLQJ DQG LPSUHVVLYH HIIRUWV IUR
VWXGHQWY DV WKH\ FRPSOHWHG D VXFFHVVIXO URXQG RI PRFEN H[DPRV
ZRQGHUIXO WR VHH ERWK VWXGHQWY DQG VWDII FHOHEUDWLQJ WRJH
DVVHPEOLHV PDUNLQJ WKH HQG RI WHUP LQ WUXH %)6 WSLULW

o]
/ RRNQJ DKHDG WHQHZ WP EHIIQVRQ 7XHVGD,  -DOXDY  DQG Z HZ L@EH UHVHWIQ) DQG
LHQIRUAQJ RXU%) 6 KLIK WBQGDUGV Rl XQURWP  DQG EHKDYIRXUVR HQVXUH D VIWRQ) WIBUAUR WH\ HDU
—DP DOR H AMG VR DQQRXQFH D QHZ DGGMRQ VR RXUQHZ VBMWHU 6\WGHOWERUDHU D VSDFH | RUMMGHQW
JHOHIDMG FROWIQAH \ RX DUH D EXGGIQU MXUQDDMRUKDYH FUHDWYH IGHDVVR VKDUH SGDVH WS | RWZ DUG DQG
JHWQYROHG

7KDOQN\ RX VR HYHU RQH |RU\ RXUKDUG Z RIN FRP P WP HQW
DQG HOMXVDVWP WURXJI KRXVWKH WILP

—Z MK\ RX D@D IHMXDQG HOVR\ DEGIKRIED  DQG-®&RN
IRZ DUGWR Z HBRP 1QJ \ RX EDAN IQWH QHZ \ HDU
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:DUP UHJDUGYV

OUV 6 .LQJ
+HDGWHDFKHU
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-DQXDU\
6FKRRO FORVHG

ORQGD\
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7TXHVGD\ -DQXDU\
JLUVW GD\ RI 7THUP

'HGQHVGD\ -DQXDU\
< BXEMHFW (YHQLQJ
< $VVHVVPHQWYV

7TKXUVGD\ -DQXDU\
*&6( IRYHPEHU 5HVLW 5HVX
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‘ / XQFK 0 HQX |

‘ ([ WD &XUIFX@UEXEV

‘7HLP'DW|\D

6\ GHOW3 DUHQWA DQGERRN

. 3DWAL HZ VWML

< B6XEMHFW (YHQLQJ
< $VVHVVPHQWYV

JULGD\ -DQXDU\
+RXVH &RPSHWLWLRQ
< $VVHVVPHQWYV

%DV

68 % (&7 (9(1-1* ' $7(6

TKXUVGD\
7TKXUVGD\
7TKXUVGD\
7TKXUVGD\

-D
YHE L
YHE
- X

<HDU
<HDU
<HDU
<HDU

"HGQHVGD\
"HGQHVGD\
"HGQHVGD\

"HGQHVGD\

‘H ZRXOG ORYH WR KDYH DV
FKRFRODWH WXEV DV SRVVLE
XVHIXO LQ WKH )RRG 'HSDUW
VWXGHQWWMWR LWDIRRG KRPH
LQ DIWHU WHKRIRNKHD&Y HQ OHV VF
7KDQN \RX

(9(5< '$< &28176

$V 7THUP HQGV SOHDVH FKHFEN \RXU FK
0&%6 DSS 5HPHPEHU WKDW JRRG DWWH(

DWWHQGDQFH HTXDWHV WR PLVVHC
OHVVRQV DV ZHOO DV FOXEV WULSV H\©
I ULHQGY 5HPHPEHU OLVV 6FKRRO OLVV

5HFHQW 'I( UHVHDUFK KDV VKRZQ WKDW
LQ VHFRQGDU\ VFKRRO FRXOG HDUQ e
FRPSDUHG WR SXSLOV ZLWK QHDU SHUII
HDFK DGGLWLRQDO GD\ RI DEVHQFH EHW
W\SLFDO SXSLO FRXOG PLVV RXW RQ DQ
OLIHWLPH HDUQLQJV

7KH UHVHDUFK KDV DOVR VKRZQ WKDW -
SHUIHFW DWWHQGDQFH DUH DOPRVW WZ
LQ (QJOLVK DQG ODWKYV *&6( FRPSDUHG
DWWHQGLQJ RI WKH WLPH -Q RWKHF
H[WUD GD\V D \HDU UHGXFHV WKH OLNH(
JUDGHV E\ DURXQG
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0 RQGD\  -DQXDU 46(7' D 6FKRROFRVHG \R DOAXGHQW
7XHVGD\  -DQXDU, ) ILMGD, RI 7HP
: HGQHVGD\ 7KXWGD\  -DQXDU <HDU  6XEMPW( YHQQU
D HGOHVGDY @ HGOHVGD  -DOXDU <HDU  $WHWP HQW
7KXUGD\  -DQXDU <|—[1JS * &6( 2 SWRQV/ DXQFK 2 QIRH ( YHQW
P
5 7KXUGD\  -DQXDU <HDU * &6( 2 SWRQV)D\WH SP
E 7XHVGD\ : HGQHVGD\  -DQXDU 6FKR§(FZ)O XVIFDOD DAWQHH 3HURLP DQFH
7KXWGD\ ) UGD\ -DQXDU 6H<R§(|::>O XM YHQIQJ 3HURWP DORH
: HGQHVGD\ 7KXU/GD\ ) HEWKDU <HDU  B6XEMPW YHQLQU
. HGQHVGD ) HEWXDU <HDU 2 SWRQV' HDGOH
yuch ) HEKDU /DWY D\ Rl 7THP
0 RQGD\ JUGD\ ) HEWKDU +DD7HP  6FKRRCFRVHG R DDAXGHQW
0 RQGD\ ) HEWXDU )ILW D\ RI 7HP
5 . HGOHVGD\ 7KXWGD\ ) HEWXDU <HDU  6XEMPW YHQQJ
E 7XHVGD\ 0 DUFK <HDU  +39 9DFAQDWRQV

TKXOGD  $SUO

/DWN D\ RI 7HP

) UGD\

)UGD.  $SUO

(DWMU+ R@ED\ V'  6FKRRFARVHG VR DO GHOW

0 RQGD\  $SUO

) LW D RI 7THP




:HOO GRQKUWR D+#R XV
IRU HDUQLQJ WKH PH
SRLQWYV WKLV ZH

}E j‘m
N "C’ ]

7RS + RXVH 3 RLOW DUDHWY

&RQIJUDWXODWLRQV WR RXU WRS +RXVH SRLQW HDUQH

$WKVRRQ YDIWH " XUGKDP

<HDU ODUJRW 6 3KLOLS ' (PPD : SHXEHQ 3 7

<HDU :LOORXJKE\ 6RSKLH 5 (0oDb o OROOLH .

<HDU OLOR ' -DPHV & S5HEHFFD - $GDP *

<HDU OLUDQGD 5 7THVV 3 ODLD % )ORUHQF '"KUXYLND 5

<HDU +DUYH\ 7 +HQ %DLOH\ $ $PHOLD 6 %HQMDPLQ $QGU«V + 6

<HDU -DPHV & OLD +DUU\ * 6WD(Q :LOOLDP & %HQMDPLQ

<HDU S5HXEHQ % 'DLV\ 3 (PLO\ : ODUWKD +

/IDVW ZHHN - PHW ZLWK +RXVH 3DUOLDPHQW WR GLVFXVV LGHDV IRU
&RPSHWLWLRQV B6WXGHQWYV IURP $VKWRQ %ODLVH &DQIRUG DQG '
HIFLWLQJ LGHDV IRU HYHQWY DQG JDPHV WKDW ZH FDQ UXQ WKURXJ
+RXVH &RPSHWLWLRQ HYHU\ )ULGD\ OXQFKWLPH IRU VWXGHQWYV DQC(
SBRLQWYV 7KLV NLFNV RII LQ -DQXDU\ ZLWK D EDVNHWEDOO IUH§| ng
EDFN )ULGD\ -DQXDU\
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)RU VRPH FRPSHWLWLYH IXQ DQG WR JHW HYHU\RQH LQ D IHVWLYH P
&KULVWPDV KROLGD\V VWXGHQWY WRRN SDUW LQ D ZKROH VFKRRO
7XWRU JURXSVY FRPSHWHG DJDLQVW HDFK RWKHU DQG IRU WKHLU +R
+RXVH ZLOO EH DQQRXQFHG QH[W WHUP

+DYH D JUHDW EUHDN DQG VHH \RX LQ WKH QHZ \HDU
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(1' 2) 7(50

&RQJUDWXODWLRQV
&KDPSLRQV 'XUGKDP
HDUQHG DQ LPSUHVV
+RXVH SRLQWV RYHU
7HUP

723($51,1* 78725 * 52836

(1' 2) 7(50

U (* 7* -* | & 7*

723($51,1* 678' (176

(1' 2) 7(50

:LOORXJKE\ 6 200LH : 7%

6RSKLH / 7% ODGHOHLQH 3

(PLO\ 5  7* 6RSKLH 5  7*

BHUHQ *  7* $O0YDU - 7%

3KRHEH 3 7* $PHOLD ) 7*

5LPRQ * 7% =DFK 2 7*

7KRPDV +  7* &LDQ ' 7%

+D]HO - 7+ 1DRPL + 7% 6RSKLH 5 7%
IDXUHQ 6  7* +DUU\ &  7*

+DUULHW 6  7* -DNH %  7* & " (T

<HDU +HQU\ % <HDU JLRQD +
<HDU BHXEHQ <HDU /IRUUDLQ

(oob 0 7% $PDUD 3 7+

+DWWLH - 7* 5RLVLQ / : 7*

&DUD 6  7* OROO\ +  7*

$ELJDLO 7 7* 'DUFH\ ) 7%

20L (7% OROOLH . 7% ) (% =" 0
IRXLV %  7* 20LYHU 3 7* : ’
+ROO\ ) 7* %HOOH 0  7*

(PLOV O 7% %ODNH =  7*

5RVLH %  7* /HRQRUD 0  7*

YJORUHQFH 7 8 3KRHEH 3 7*

S5RLVLQ / :

<HDU &KORH <HDU -VDEHO!
<HDU (PLO\ : <HDU 6RSKLH 'DQLHO ( 7*




2XU 6LWH 0ODQDJHU O0OU +LOO ZKR ™ D VFRXW OHDGHU DW

%ULVWRO 6FRXWV DORQJ ZLWK KLV ZLIH ZKR UXQV %YHDYHUV

ZHUH SUHVHQWHG ZLWK D &KLHI 6FRXW V &RPPHQGDWLRQ

$ZDUG IRU WKHLU EULOOLDQW FRQWULEXWLRQV WR 6FRXWLQJ 7KHL
VRQ ZKR LV D <RXQJ /HDGHU zZDV DOVR DZDUGHG D VSHFLDO
&RPPLVVLRQHU V &RPPHQGDWLRQ T7TKH\ ZHUH SUHVHQWHG

ZLWK WKHLU bDZDbUGV E\ OU *DYULHO WKH 'LVWULFW /HDG
9ROXQWHHU

&RQIJUDWXODWLRQV WR WKH +LOO IIDPLO\ IRU \RXU DZDUGV DQG
WKDQN \RX IRU \RXU DPD]LQJ FRQWULEXWLRQ WR WKH
FRPPXQLW\

<HDU *8+ 6XEVHD 67(0 &KDOOHQJH
$W ORQJ ODVW RXU 67(0 &KDOOHQJH
HQJUDYHG WURSK\ WR VKRZ RIIl LQ W
$UULYLQJ MXVW LQ WLPH WR IHHO O
%RDUG ZDV VR H[FLWHG WR KDQG WK
UHPLQLVFH DERXW ZLQQLQJ WKH ILU
KLVWRU\ $ KXJH ZHOO GRQH DJDLQ

(PLO\ $YD 'DQ DQG '\ODQ <RX DUH

%YHEUDV &RPSHWLWLRQ
6WXGHQWY IURP DOO DURXQG WKH ZRUOG SDUWLFLSDWHG LQ WKH %H
IURP WKH 8. HOQOWHUHG LQFOXGLQJ PRUH WKDQ VWXGHQWYV IURP %)
DZDUGHG *ROG FHUWLILFDWHY SODFLQJ WKHP LQ WKH WRS RlI WKH
RI WKH FRPSHWLWLRQ NQRZQ DV 7KH 2[IRUG 8QLYHUVLW\ &RPSXWLQJ
WR DOO *ROG ZLQQHUYV

-XQLRUV <HDU BHQLRUV <HDU -QWHU <HDU (OLWH <HDU
VW $PDUD 3 VW 'DQLHO ' "\OD® - %YHUWLH % VW (ULF %
QG -VODD * 5REELH 6 Q{GIQUWH[BVHU 6 QG /H[L/ %HQ G -RHO +
UG $PHOLD ' UG 7KRPDV 2 UG 2ZHQ 7 UG 'DQQ\ *

&RQJUDWXODWLRQV WR RXU RYHUDOO VFKRRO ZLQQHUYV

VW $PDUD 3 <HDU

QG %HUWLH % <HDU

UuG -VvODD * < SREELH 6 < +HQU\ 6 < /H[L / < %HQ 6 <
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<HDU KDYH HIFHOOHG WKHPVHOYHYV DJDLQ LQ FRPSOHWLQJ D VHFRQG VXF
LQWR %ULVWRO )UHH 6FKRRO OLIH DQG LW LV D SOHDVXUH IRU VWDII WR Z
VFKRRO VWXGHQWY - DP LQFUHGLEO\ SURXG RI VR PDQ\ VWXGHQWYV ZKR FF
HDFK GD\ ZRUN KDUG LQ OHVVRQV DQG EULQJ VXFK SRVLWLYH FRQWULEXW

7XWRUV KDYH EHHQ UHDOO\ LPSUHVVHG ZLWK
GLVFXVVLRQV DURXQG 9RWHV IRU 6FKRROV W
<RXQJ *UHHQ %ULWDLQ &RPSHWLWLRQ <HDU
LPSUHVVLYH SRVLWLYH SRLQWYV FROOHF
VWXGHQWY UHFHLYLQJ WKHLU SRVWFDUG KRP

+RXVH 3DUOLDPHQW VWXGHQWY KDYH RIILFLD
FRQJUDWXODWLRQV WR WKRVH FKRVHQ IRU +F
GRQH WR DOO WKRVH ZKR DSSOLHG DQG LI \F
\HDU FRQWLQXH WR VWULYH DQG DSSO\ DJDL

7TKHUH KDYH EHHQ VRPH UHDO KLJKOLJKWYV RI

FXUULFXODU FOXEV IXO0O\ XS DQG UXQQLQJ Z

WRIJHWKHU DIWHU VFKRRO IRU D YDULHW\ RI LC
GUDPPKHUH KDV EHHQ VXFK D SRVLWLYH DWP
FRPPXQLW\ DQG GHYHORSPHQW RI SK\VLFDO LC
LV EHLQJ UHIOHFWHG LQ WKH VWXGHQWYV FRF
FRUH YDOXHV

‘H KDYH ILQLVKHG WKH WHUP ZLWK D WKRURX
ZDWFK 7TUHDVXUH -VODQG DW %ULVWRO 20G ¢

:LVKLQJ \RX DOO D +DSS\ &KULVWPDV - DP DC
<HDU FROWLQXH WR LPSUHVV XV LQ 7HUP




‘H DUH VR SURXG RI <HDU DQG WKH LQF
VKRZQ WKURXJKRXW 7HUPV DQG RQ R
(YHU\ VWXGHQW KDV EHHQ ZRUNLQJ KDU
DQG VWULYLQJ WRZDUGV WKHLU RZQ LQC

$ KXJH KLIJKOLJKW ZDV VHHLQJ RYHU V
DQQXDO 2SHQ (YHQLQJ WKH\ ZHUH DEVF
UHSUHVHQWHG WKH \HDU JURXS EULOOLI

7KLY WHUP DOVR IHDWXUHG RXU :LQWHU
GHPRQVWUDWHG FUHDWLYLW\ DQG WDOH
VSRUWLQJ ILITWXUHYVY DQG FOXEV VKRZLQ
WHDPZRUN ERWK RQ DQG RII WKH ILHOG

$V ZH KHDG LQWR WKH IHVWLYH VI
D ZRQGHUIXO &KULVWPDV EUHDN
DQG FRPH EDFN UHDG\ IRU DQ H[FI
DKHDG

<HDU 3ULGH $PELWLRQ 7HDP<HD
6WXGHQW6XFFHVY OHUU\&KULVW

TDVRQ ZH ZLVK HYHUIRQH
D FKDQFH WR UHFKDUJH
 WLQJ QHZ WHUP
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WR WKH \HDU 2QH KLJKOLJKW
SRUWLQJ <HDU V ZLWK

HHN -W KDV EHHQ LQVSLULQJ
DFWLRQ $ VSHFLDO ZHOO
UHDGLQJ FRPSHWLWLRQ WRR

<HDU KDYH KDG D IDQWDVWLF VWDUW
KDV EHHQ WKHLU FRPPLWPHQW WR VXS
UHDGLQJ GXULQJ WXWRU WLPH HDFK Z
WR VHH WKLV VHQVH RI FRPPXQLW\ LQ
GRQH WR 7* IRU ZLQQLQJ WKH WXWRU
‘H KDYH DOVR VHHQ LQFUHGLEOH DPELWLRQ IURP WKH \HDU JURXS
ZLWK HYHU\ DYDLODEOH 'XNH RI (GLQEXUJK VORW ILOOHG DQG SOHQW\
RI FKDWWHU DERXW YROXQWHHULQJ D EULOOLDQW H[DPSOH RI
RPIRUW JRQHV 2QH RI RXU

VWXGHQWY VWHSSLQJ RXW RI WKHLU F
DVVHPEOLHV WKLV \HDU IRFXVHG RQ WKDW YHU\ WKHPH DQG <HDU

HQJDJHG EULOOLDQWO\

%H\RQG WKH FODVVURRP <HDU SDuUw
3DUOLDPHQW KDV EHHQ IDQWDVWLF DQ
WHDPV KDYH UHSUHVHQWHG WKH \HDU

JLQDOO\ D KXJH VKRXW RXW WR WKH ZF
IRU WKHLU RQJRLQJ VXSSRUW DQG GHG
IRUZDUG WR VWDUWLQJ WKH QHZ \HDU Z
SURFHVVY DQ H[FLWLQJ QH[W VWHS IRU
'LVKLQJ DOO RXU <HDU IDPLOLHV D MR
VXFFHVVIXO 1HZ <HDU




'H DUH WKULOOHG WR FHOHEUDWH WKH IDEXORXV VWDUW <HDU KDV PDG
QXPHURXV RSSRUWXQLWLHY DQG DFDGHPLFDOO\ <HDU KDV EHHQ DPD]LC
DWWLWXGH WR OHDUQLQJ DQG HQJDJHPHQW LQ OHVVRQV

5HFHQWO\ <HDU SDUWLFLSDWHG LQ DQ 53 PRFN H[DP -Q WKH OHDG XS
GXULQJ WKH DIWHU VFKRRO SHULRG OHVVRQV ZLWK QHDUO\ KDOI WKH \H
LPSUHVVHG HYHU\RQH ZLWK WKH H[DPV WHDP SUDLVLQJ WKHLU FRQGXFW

%H\RQG DFDGHPLFV <HDU KDV EHHQ HQJURVVHG LQ H[WUD FXUULFXODU
ZLQWHU VKRZFDVH $ SDUWLFXODU KLJKOLJKW IRU WKH WXWRU WHDP ZDV 2
WR DVVLVW VXEMHFW GHSDUWPHQWY LQ VKRZFDVLQJ WKHLU OHDUQLQJ DQ
SDUHQWV

'LVKLQJ HYHU\RQH D ZRQGHUIXO &KULVWPDV DQG D UHVWIXO EUHDN




»
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-W IHHOV VXUUHDO ZULWLQJ WKLV RXU ILQDO &KULVWPDV QHZVOHWV
WKLV DPD]LQJ \HDU JURXS :KDW D MRXUQH\ LW KDV EHHQ VR IDU 2YH
WKH SDVW WZR WHUPV <HDU KDYH WUXO\ LPSUHVVHG XV ZLWK WKHI
UHVLOLHQFH GHWHUPLQDWLRQ DQG VHO|I PRWLYDWLRQ )DFHG ZLWK
FKDOOHQJHVY OLNH WKHLU PRFN H[DPV WKH\ GLGQ W MXVW ULVH WR W
RFFDVLRQ WKH\JDYH LW WKHLU DOO :H/KDYH VHHQ WKH HIIRUW WK
UHYLVLRQ UHVRXUFHVY DQG WKH FRPPLWPHQW DQG ZH FRXOGQ W EH
SURXGHU

$ORQIJVLGH WKHLU DFDGHPLF DFKLHYHPHQWV <HDU KDYH H[FHOOHG
HIWUD FXUULFXODU DFWLYLWLHYV LQFOXGLQJ QHWEDOO DQG UXJE\ 7K
FRPPLWPHQW DQG WHDPZRUN KDYH EHHQ |[LQVSLULQJ

- DOVR RSHQHG DSSOLFDWLRQV IRU WKH 3URP &RPPLWWHH DQG WKH UHVS
H[FHOOHQW DQG - DP ORRNLQJ IRUZDUG WR ZRUNLQJ DORQJVLGH WKLYV IDC
ZRQGHUIXO \HDU JURXS

&RQIJUDWXODWLRQV WR RXU 3URP &RPPLWWHH VXSHUVWDUV
+HQU\ % 7KRPDV 6RQQ\ OROOLH ODH -RVK 3 6RSKLD /H[L /XODK ODUWKLEL

2]l FRXUVH QR &KULVWPDV DW %)6 ZRXOG EH FRPSOHWH ZLWKRXW RXU IHV
\HDU LW ZDV DOO DERXW JLQJHUEUHDG KRXVHV )RU WZR MR\IXO GD\V WK
VRXQG RI &KULVWPDV VRQJVY DV VWXGHQWY EXLOW WKHLU PDVWHUSLHFHV
ZK\ WKLV \HDU JURXS LV VR VSHFLDO &RQJUDWXODWLRQV WR 7* RQ ZLQQL

- VD\ LW HYHU\ \HDU DQG - PHDQ LW <HDU KDYH EHHQ DQ DEVROXWH G
FRPPXQLW\ PDNH WKHP D MR\ WR ZRUN ZLWK

(QMR\ WKH KROLGD\V UHFKDUJH DQG FRPH EDFN UHDG\ IRU DQ H[FLWLQJ
8QWLO WKHQ KDYH D OHUU\ &KULVWPDV DQG D +DSS\ 1HZ <HDU IURP 0V /XG
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-W KDV EHHQ D IDQWDVWLF DXWXPQ WHUP IRU RXU 6L[WK JRUP VWXGHQWYV
PRPHQWYVY WKDW KDYH PDGH XV SURXG

<HDU $ %ULOOLDQW 6WDUW WR 6L[WK )RUP
2XU QHZ <HDU FRKRUW KDYH PDGH DQ H[FHOOHQW WUDQVLWLRQ LQWR 6L
PDWXULW\ HQHUJ\ DQG D ZLOOLQJQHVV WR JHW VWXFN LQ

20H RI WKH VWDQGRXW IHDWXUHV RI WKHLU ILUVW IXO0 WHUP KDV EHHQ W
VXSSRUWLQJ \RXQJHU VWXGHQWY DV UHDGLQJ PHQWRUV WR KHOSLQJ WHDF
SRVLWLYH UROH PRGHOV DURXQG WKH VFKRRO -W KDV EHHQ ZRQGHUIXO V
WDOHQWYV ZLWK ORZHU \HDUV

'LWK -DQXDU\ DVVHVVPHQWY DSSURDFKLQJ ZH ZLVK <HDU WKH YHU\ EHV
WKH\ ZLOO ULVH WR WKH FKDOOHQJH

<HDU 'HWHUPLQHG )REXVHG DQG )O\LQJ +LJK
<HDU KDYH VKRZQ UHDO GULYH WKLV WHUP 7K
VHW RI PRFN H[DPV DQG DFKLHYHG H[FHSWLRQDO
WKHLU KDUG ZRUN DQG GHWHUPLQDWLRQ $ORQJ
IL@MXQLQJ 8&$6 DSSOLFDWUR®QDGUDWI WHPE QW
IRU FRPSHWLWLYH LQWHUYLHZV -W KDV EHHQ D
KDYH KDQGOHG LW ZLWK IRFXV DQG DPELWLRQ

$V WKH\ KHDG MR B ZKBBUBVWWHDN ZH KRSH WK
UHOD[ UHFKDUJH DQG HQMR\ VRPH IHVWLYH GRZ
VHFRQG URXQG RI PRFNV DQG WKH FRXQWGRZQ

WKLV WHUP LV DQ\WKLQJ WR JR E\ WKH\ DUH PR
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2Q 7TXHVGD\

WR ZDWFK WKH &KULVWPDV SHUIRUPDQF
DIDOQWDVWLF VKRZ DQG HOQOMR\HG LPPHQVHO\ E\ WKH VWXGHQWY DQG

<HDU

VWXGHQWY YLVLWHG %YULVWRO 20G 9LF 7KHDW
H RI 7TUHDVXUH -VODQG -W Z
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IDVW :HGQHVGD\ D IDQWDVWLF PURXS RI <HDU DOQG

<HDU JLUOV SURXGO\ UHSUHVHQWHG %)6 DW WKH ILUVW
HYHU %ULVWRO 7UDPSROLQLQJ &RPSHWLWLRQ DW 7ULQLW\
$FDGHP\ DQG LW ZDV DQ DPD]LQU HYHQW

(DFK VWXGHQW SHUIRUPHG D URXWLQH VKRZLQJ RII
WKHLU KDUG ZRUN FRQILGHQFH| DQG LQFUHGLEOH VNLOOV
JURP SHUIHFW VKDSHVY WR VPRRWK ODQGLQJV WKH\

WUXO\ LPSUHVVHG HYHU\RQH ZDWFKLQJ 7KH HQHUJ\ LQ
WKH URRP ZDV HOHFWULF DQG RXU JLUOV DEVROXWHO\
URVH WR WKH FKDOOHQJH

H DUH HDJHUO\ ZDLWLQJ IRU WKH RIILFLDO UHVXOWY ODWHU WKLV Z

SKHQRPHQDO 7KHLU HQWKXVLDVP PDGH XV DOO SURXG 7KLV ZDV D EL

FRPSHWLWLYH WUDPSROLQLQJ DW LWV EHVW

$PDUD 3 LQ <HDU ZKR ZRQ KHU FDWHJRU\ ZLWK D VFRUH RI

$ +8*( ZHOO GRQH WR HYHU\RQH \RX KDYH VHW WKH EDU KLJK IRU IXW

+286( &0 3(77216

3( KRVWHG WKHLU VHFRQG +RXVH FRPSHWLWLRQ RI WKH \HDU WKLV Z

7KH VWXGHQWY KDYH IXOO\ HPERGLHG WKH FRPSHWLWLRQ WKLV WHU
ZKLFK WHDP KDV KRZ PDQ\ SRLQWYV -W KDV EHHQ D UHDO SOHDVXUH

HYHU\ +RXVH RQFH DJDLQ 7KH DWPRVSKHUH KDV EHHQ HOHFWULF IRU

P
I F

VRPHWKLQJ WKDW VWXGHQWY DUH QRZ UHDOO\ EX\LQJ LQWR DQG HQM|

SDUW \RX ZHUH DPD]LQJ

7KH ILQDO VFRUHV DUH

%DV
&DQIRWG
' XUGKDP

7KH ILQDO VFRUHV IURP DOO VSRUWLQJ HYHQWY DQG VSRUWY GD\ LQ
HQG RI WKH \HDU

: HGQHVGD.  -DQXDU < * IUY6SRUN + DB WOMEV &RP SHWARQ 5HGDQG * LHHQ 6FKRRO

83820 1* )= 785(6
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2 Q)

&RQQHF\N IMMSY -RLQ LQ WKH FRQYHUVDWLRQ DQG KHOS XV LI|\F

&RQQHFW ZLWK XV RQ /LQNHG-Q #%ULVWRO Ul

: RUN ([SHULHRSFOHRR\HU 7RONMHHUYV 'D\

(03/2<(56 7$/.

2Q JULGD\ 'HFHPEHU ZH ZHOFRPHG %HWK 3KLOLSV 3UDFWLFH 7XWR
$VVHVVRU DQG 5HJLVWHUHG 3UREDWLRQ 2IILFHU WR RXU (PSOR\HU 7]
%HWK VSRNH WR VWXGHQWY DERXW D FDUHHU DV D 3UREDWLRQ 2IILF}
+0 3ULVRQ DQG 3UREDWLRQ 6HUYLFH 6KH H[SODLQHG WKDW WKH FR|U
SUREDWLRQ YDOXHV DUH 3XUSRVH 2SHQQHVV +XPDQLW\ DQG
7RIHWKHUQHVYV

%HWK GHVFULEHG WKH UROH RI D SUREDWLRQ RIILFHU DQG ZKDW KH
SOD\V D FUXFLDO UROH LQ WKH FULPLQDO MXVWLFH V\VWHP E\ VXSH
SULVRQ RQ SUREDWLRQ RU VHQWHQFHG WR FRPPXQLW\ EDVHG RUGH
UHVSRQVLELOLW\ LV WR HQVXUH WKDW RIIHQGHUV FRPSO\ ZLWK FRX
UHKDELOLWDWLRQ SURJUDPV DYRLGLQJ FULPLQDO DFWLYLW\ DQG P

Cc CcCCc

™

SUREDWLRQ RIILFHUVY DFW DV D EULGJH EHWZHHQ WKH RIITHQGHU DQG
VDIHIJXDUGLQJ SXEOLF VDIHW\ 7KH\ FRQGXFW ULVN DVVHVVPHQWYV WHF
FUHDWH WDLORUHG VXSHUYLVLRQ SODQV 7KLV RIWHQ LQYROYHV PRQ
OLDLVLQJ ZLWK RWKHU DJHQFLHV VXFK DV VRFLDO VHUYLFHV PHQW|D!

-Q DGGLWLRQ WR HQIRUFHPHQW SUREDWLRQ RIILFHUVY SURYLGH JXLC
XQGHUO\LQJ LVVXHV VXFK DV VXEVWDQFH PLVXVH XQHPSOR\PHQW RI

%HWK WKHQ H[SODLQHG WKH TXDOLILFDWLRQV UHTXLUHG WR EHFRPH
GLIITHUHQW UROHV ZLWKLQ WKH BUREDWLRQ 6HUYLFH VXFK DV DGPLQ
RITHU WKH RSSRUWXQLW\ WR JDLQ D /JHYHO TXDOLILFDWLRQ HTXLY|D
7UDLQHH BUREDWLRQ 2IILFHU SRVLWLRQ

<RX FDQ DOVR DSSO\ DIWHU FRPSOHWLQJ D UHOHYDQW GHJUHH VXFK
XQUHODWHG VXEMHFW \RX FDQ VWLOO MRLQ DQG VWXG\ DORQJVLGH
'XULQJ WKLV WLPH \RX ZRXOG EH NQRZQ DV D 34L3 3URIHVVLRQDO 4>
\RX ZRXOG KROG D /HYHO YRFDWLRQDO TXDOLILFDWLRQ $Q DSSUHIQ

BWXGHQWY DOVR OHDUQHG DERXW VDODU\ VFDOHV ZLWKLQ WKH 3URE
O0DQDJHU *UDGH FXUUHQWO\ RITHUV HDUQLQJV EHWZHHQ e DQG

0DQ\ WKDQNV WR %HWK IRU KHU WLPH DQG HQJDJLQJ WDON

&$1 <28 + (/3"

-DEXDAMLMQLVWUN RI '"HIHQFH -DQXD&KLURSUDFWLF
&2 0-41* 83

-DQXDYXEOLF 5SHODWLRQV)HEUXD&RQVWUXFWLRQ
-DQXDIKDUPDF\ JHEUXDWHNGLFLQH
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