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'HDU 3DUHQWYVY &DUHUYVY DQG 6WXGHQWYV

JLUVWO\ D KXJH ZHOO GRQH WR RXU <HDU DQG <HD
PRFN H[DP VHULHV ZLWK VXFK D IDQWDVWLF DWWLWX:
HIDPV RQ ORQGD\ DQG 7XHVGD\ DQG WR <HDU VWXC
RQ ORQGD\ $ UHPLQGHU WKDW VWXGHQWYV ZLOO UHFH
HQYHORSH RQ :HGQHVGD\ '"HFHPEHU 7KLV LV DQ LP¢
WR UHIOHFW RQ WKHLU SURJUHVY DQG SODQ IRU WKH

- ZRXOG DOVR OLNH WR H[WHQG D ELJ WKDQN \RX WR
1RUWK :HVW )RRGEDQN FROOHFWLRQ 7KH UHVSRQVH
ZRQGHUIXO DQG RXU 6L[WK JRUP VWXGHQWY KDYH EHHQ EULOOLI
<RXU JHQHURVLW\ ZLOO PDNH D UHDO GLIIHUHQFH WR ORFDO IDPI

J)LQDOO\ DV WKH ZHDWKHU WXUQV FROGHU SOHDVH HQVXUH WKD
OD\HUV VKRXOG EH LQ OLQH ZLWK VFKRRO JXLGHOLQHV DQG RXMW
EXLOGLQJ

e 1DY\ EOXH 9 QHFN MXPSHUV PD\ EH ZRUQ XQGHU EOD]JHUV LQ FF
e 6RFNV FDQ EH ZRUQ XQGHU WLJKWV EXW QRW RYHU WKHP VR V
e &RDWYVY DUH UHFRPPHQGHG JXLGDQFH LV EODFN QDY\ RU JUH\
1R KRRGLHV DUH DOORZHG
JRU 3( LQFOXGH H[WUD OD\HUV WR NHHS ZDUP DQG GU\ 2YHUV
WKH 3( XQLIRUP 7KH\ SUHVHQW D ULVN RI RYHUKHDWLQJ DQG [
DQ\ WUDFNVXLW ERWWRPV RU MRJJLQJ ERWWRPYV DUH ORRVH IL

7TKDQN \RX IRU \RXU FRQWLQXHG VXSSRUW LQ PDLQWDLQLQJ KLJK
:DUP UHJDUGYV

OUvVvV 6 .LQJ
+HDGWHDFKHU
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6DWXUGD\ 1RYHPEHU
< ORGHO 8QLWHG 1DWLRQV DW &OL

ORQGD\ 1RYHPEHU ‘ ([WD&XUJ.FXCD)U&(XEV>

< 53 6KRUW &RXUVH ORFN ([DP " DWWV
< ORFN ([DPV ‘ THP :

7XHVGD\ 1RYHPEHU EVKGHQWE DUHQW DQGERRN

< % (3 6WXGHQW /HDGHUVKLS 3URJU H >
< < ORFN ([DPV 3 DWML HZ VAWMLY

| XOFK 0 HOX

‘HGQHVGD\ 1RYHPEHU

0)/ 6SHDNLQJ ORFN ([DP

(68 3XEOLF 6SHDNLQJ 5RXQG
< B6XEMHEW (YHQLQJ

7KXUVGD\ 1RYHPEHU
0)/ 6SHDNLQJ ORFN ([DP
< B6XEMHFW (YHQLQJ

JULGD\ 1RYHPEHU
0)/ 6SHDNLQJ ORFN ([DP

/ XQFK 0 RQH\

3OHDVH UHJXODUO\ FKHFN WKH EDODQFH RI \RXU FKLOG V
OXQFK PRQH\ DFFRXQW YLD 3DUHQW3D\ WR HQVXUH WKH\
KDYH VXIILFLHQW IXQGVY WR SXUFKDVH IRRG

6WXGHQWY DUH H[SHFWHG WR DUULYH DW VFKRRO E\ DP WR EH LQ
VFKRRO ZLOO EH LVVXHG DQ DIWHU VFKRRO GHWHQWLRQ

e 6WXGHQWY DUULYLQJ EHWZHHQ DP DQG DP ZLOO KDYH D ODWH
e 6WXGHQWY DUULYLQJ ODWH DIWHU WKH UHJLVWHU FORVHYVY DW DP
WKH UHJLVWHU

3OHDVH QRWH WKDW XQDXWKRULVHG ODWH FRGHYVY FDQ OHDG WR SHQ
%ULVWRO &LW\ &RXQFLO

7RS WLSV IRU VWXGHQWY WR EH RQ WLPH
*HW LQWR D UHJXODU VOHHS SDWWHUQ VR LW LV HDVLHU WR JHW X
$RLG XVLQJ VFUHHQV DQ KRXU EHIRUH EHGWLPH WR LPSURYH VOH
BUHSDUH \RXU ERRNV HTXLSPHQW DQG XQLIRUP WKH QLJKW EHIRU
2UJDQLVH ZLWK I[ULHQGV WR WUDYHO WR VFKRRO WRIJHWKHU
-1 LW LV EDG ZHDWKHU DQG \RX DUH JHWWLQJ D OLIW OHDYH HDUO
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$00 <HDU

ZHOO GRQH RQ ZRUNLQJ VR KDUG LQ \RX

7KLV ZHHN
(IWUD &XUULFXODWBWKGEHQDQWYW MWMNHG D UDQJH RI TXHVWLRQV
+RZ FDQ \RXQJHU \HDUV VWD®&SWH MK MRJ ORXY BCRCBSG RU

+RXVH 3DUOLDPHQW LQWHUYLHZHG

\RXU WXWRU LI \RX KDYH DQ LGHD DQG ZH ZL
UXQQLQJ -W ZRXOG QHHG D VWDII PHPEHU W
&RXOG ZH KDYH D JDUB HKQIGQU XD XKLV D IHZ
WDNH XS ZDV ORZ
WR VWDUW WKLYV DIJDLQ OHW 0OV %RDUG NQR
/IRWV RI FOXEV UXQ RQ D :HGQHVGD\ ZKLFK P
WR FKRRVH EHWZHHHDQYHR®YZHBWH RI WKLV EXW
LQ ZLWK RXU VFKHGXOHY DV WHDFKHUV DQG
WKH ZHHN IRU PRVW WHDFKHUV

+RZ FDQ \RX LPSURYH FRPPXQLFDWLRQ IRH H
DGYHUWLVH WKH FOXEV RQ WKH VFUHHQV LQ
QHZVOHWWHU EXW ZH FRXOG VKDUH WKLV PH
‘H ZRXOG DOVR OLNH WR KDYH D QRWLFHERD

-1 \RX WKLQN \RX FDQ JHW VRPH FRPPLWWHG P

OV %RDUG ZKR OHDG

OO VHH LI ZH FDQ JHY
R VXSHUYLVH UXQ LW
\HDUV DJR DQG

z
HDQV ZH VRPHWLPHYV
FOXEV KDYH WR ILW
"HGQHVGD\ LV D JRRU(

[WUD FXUULFXODU FQ
WKH GLQLQJ KDOO D
UH IUHTXHQWO\ LQ W
UG LQ VFKRRO




~
-

‘H DUH VR WKULOOHG ZLWK WKH FRPPXQLW\ VSLULW WKDW %)6 VWDI
%ULVWRO 1RUWK :HVW RRGEDQN 3DUWLFXODU VKRXW RXW WR 7%
GRQDWLQJ DQ LQFUHGDEROH\RRRXRWOO VWDIl DQG VWXGHQWYV \RX

7TKDQN \RX VR PXFK IRU WKH GRQDWLRQV IURP WKH 5HYHUVH $GYH
NJ RI IRRG VXSSRUW IRU ORFDO KRXVHKROGYV %ULVWRO 1RUWK |:

$ QXPEHU Rl <HDU VWXGHQWYV H UHFHLYHG
WKHLU 6LOYHU 'XNH RI (GLQEXU $ZDUG
FRQJUDWXODWLRQV

&5266 &2817

SHFHQWO\ 3LSSD LQ <HDU UHSUHVHQWHG %)6 DW WKH
%ULWLVK -XGR 6FKRROV 5HIJLRQDO &KDPSLRQVKLSVY LQ 'HYRQ

JROORZLQJ RQ IURP KHU JROG PHGDPD ODVW \HDU 3LSSD KDG D
IDXOWOHVY SHUIRUPDQFH ZLQQLQJ POO KHU PDWFKHV E\
PD[LPXP SRLQWYV 6KH VXFFHVVIXOOY UHWDLQHG KHU WLWOH DV
‘HVWHUQ $UHD 6FKRROV &KDPSLRQ DQG TXDOLILHG IRU WKH
%ULWLVK 6FKRROV 1DWLRQDO )LQDQV LQ 6KHIILHOG LQ ODUFK

3LSSD DWWHQGYV -DSDQ $UWV &HQWUYH -XGR LQ %ULVWRO DQG
UHSUHVHQWHG %)6 LQ DQ H[HPSODU) PDQQHU

'HOO GRQH 3LSSD DQG JRRG OXFN LQ WKH ILQDOV
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7KHUH LV VR PXFK WR HQMR\ WKURXJKRXW WKH \HDU LQ WKH 6FLHQF

FRPSHWLWLRQV DQG PDQ\ PRUH DFWLYLWLHV WR JHW LQYROYHG LQ

7THUPV DQG KDYH VHHQ DOO \HDU JURXSV GRLQJ D SOHWKRUD RI F

<HDU OHDUQHG WR FRQTXHU WKH DUW RI XVLQJ D %XQVHC 7 g "'U
FUHDWLYH VNLOOV WR PDNH DUWZRUN XVLQJ WKHLU NQRZGiiwuii nl
<RXQJ *UHHQ %ULWRQ MRXUQH\ DQRWKHU SHDN HYHQW LQ WKH %)6

‘H DUHFLWHG WR WDNH RXU <HDU|[ 3K\VLFV JURXS WR

*HQHYD LQ )HEUXDU\ QRZ DQ DQQXDO WULS WR YLVLW &(51

DQG WRXU WKH 8QLWHG 1DWLRQV |$QRWKHU KLJKOLJKW ZLOO
EH VRPH Rl RXU <HDU VWXGHQWM YLVLWLQJ WKH

5XWKHUIRUG /DERUDWRU\ LQ 6SULQJ <HDU DQG

FKHPLVWVY DWWHQGLQJ ZRUNVKRSY DW WKH 8QLYHUVLW\ RI
%ULVWRO DQG IROORZLQJ RXU LQFUHGLEOH VXFFHVV ODVW \HDU
ZLQQLQJ RXU ILUVW QDWLRQDO DZDUG HYHU LQ WKH 6XEVHD
67(0 FRPSHWLWLRQ ZH ZLOO EH ORRNLQJ WR EXLOG RXU

<HDU WHDP UHDG\ IRU WKH UHJLRQDO KHDWV LQ ODUFK

7KLV LV VHW WR EH DQRWKHU LQVSLULQJ DQG OLYHO\ \HDU LQ
6FLHQFH :H FDQQRW ZDLW WR VHH \RXU 67(0OWDVWLF VNLOOV
LQ OHVVRQV DQG EH\RQG

S -
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6FLHQFH DW .6 %XLOGLQJ 6WURQJ )RXQGDWLRQV IRU *&6( 6 XFFHVV

$W %)6 RXU 6FLHQFH 'HSDUWPHQW IROORZV WKH $4% .H\ 6WDJH 6FLF
GHVLIQHG WR JLYH VWXGHQWY D VROLG JURXQGLQJ LQ VFLHQWLILF|N
WKH\ EHJLQ WKHLU *&6( FRXUVHV 7KLV VWUXFWXUHG DSSURDFK HQYV X
GHYHORSV FXULRVLW\ FRQILGHQFH DQG WKH DELOLW\ W v 1$! FUL
WKHP

:KDW LV WKH $4%$ .6 6FLHQFH 6FKHPH"
7KH $4% VFKHPH LV D FDUHIXOO\ SODQQHG FXUULFXOXP WKDW FRYHUYV
HQJDJLQJ WRSLFV DQG SUDFWLFDO LQYHVWLIDWLRQV -W IRFXVHV RQ
SDUWLFOHVY DQG HFRV\WVWHPV :RUNLQJ 6FLHQWLILFDOO\ GHYHORSL
HYDOXDWLQJ DQG 5HDO :RUOG $SSOLFDWLRQV OLQNLQJ VFLHQFH WI

'K\ LV LW —PSRUWDQW"
7KH .6 VFKHPH HQVXUHV WKDW VWXGHQWY JDLQ D GHHS XQGHUVWDQ!
SUDFWLFDO VNLOOV HVVHQWLDO IRU *&6( DQG EH\RQG DQG OHDUQ WI
FKDOOHQJHYV

+RZ &DQ 3DUHQWV +HOS"
e (QFRXUDJH FXULRVLW\ $VN \RXU FKLOG ZKDW WKH\ OHDUQHG LQ VF
6XSSRUW UHYLVLRQ 8VH R®E6DGIH I HVRXYERY OLNH
([SORUH VFLHQFH DW KRPH 6LPSOH H[SHULPHQWY GRFXPHQWDULH
3LQW RI 6FLOIQPN -QIRUPDO VFLHQFH WDONV IRU ROGHU VWXGHQV
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$V DQ HIWHQVLRQ WR KLV VWXGLHV <HDU VWXGHQWY ORKDPPHG GH
HIWUD UHVHDUFK LQWR DVWKPD +H KRSHV WKLV ZLOO KHOS HGXFDWtF

HOO GRQH ORKDPPHG

$ HWDLOHG 2YHUYLHZ RI $VWKPD ULWWHQ E\

~QWURGXFWLRQ

$VWKPD LV D FRPPRQ FKURQLF UHVSLUDWRU\ FRQGLWLRQ OHDGLQJ W|

LW DIIHFWV RYHU PLOOLRQ LQGLYLGXDOV JOREDOO\ 7KH FRQGLW

L

LQIODPHG DQG RYHUO\ UHDFWLYH RIWHQ WULJJHULQJ EUHDWKLQJ GL

SUHVVXUH DQG EUHDWKOHVVQHVY 7KH FKURQLF FRQGLWLRQ LV D V

LJ

VXEVWDQWLDO LPSDFWV RQ TXDOLW\ RI OLIH DQG KHDOWKFDUH V\VWtE

SDWKRSK\VLRORJ\

$VWKPD SDWKRSK\WWLRORJ\ LQYROYHVY FRPSOH[ LQWHUDFWLRQV EHW
IDFWRUV

.H\ IHDWXUHV LQFOXGH
e $LUZD\ -QIODPPDWLRQ -QILOWUDWLRQ RI LQIODPPDWRU\ FHOOV

Zt

O\PSKRF\WHV LQWR WKH DLUZD\ ZDOOV 2WKHU LQIODPPDWRU\ FHO(

FRQWULEXWH WR DLUZD\ LQIODPPDWLRQ

e URQFKRFRQVWULFWLRQ 6PRRWK PXVFOH FRQWUDFWLRQ OHDGLQJ

e OXFXV +\SHUVHFUHWLRQ -QFUHDVHG PXFXV SURGXFWLRQ FRQWUL

e $LUZD\ 5SHPRGHOOLQJ 6WUXFWXUDO FKDQJHV LQ WKH DLUZD\ ZzDO
EDVHPHQW PHPEUDQH GXH WR FROODJHQ GHSRVLWLRQ RU ORQJ V

7TKHVH SURFHVVHY UHVXOW LQ YDULDEOH DLUIORZ OLPLWDWLRQ DQ(
(SLGHPLRORJ\

$VWKPD DIITHFWVY SHRSOH LQ DOO DJH JURXSV ZLWK YDU\LQJ UDWHYV

e *OREDO 3UHYDOHQFH -W LV HYWLPDWHG WKDW PLOOLRQ SHRS
e 8QLWHG 6WDWHV -0Q DQ HVWLPDWHG RI $PHULFDQ DGXOW
\HDUV KDYH DVWKPD
e 8QLWHG .LQJGRP -0Q RI WKH SRSXODWLRQ DJHG \HDUYV
DVWKPD

7KH FRQGLWLRQ RFFXUV DFURVV DOO GHPRJUDSKLFV EXW YDULHV Z
FRQGLWLRQV

'LDJQRVLV $VVHVVPHQW

$VWKPD LV GLDJQRVHG E\ DVVHVVLQJ VI\IPSWRPV FORVHO\ DQG VXSSt

DVVHVVPHQWYV

e &0LQLFDO +LVWRU\ $VVHVVPHQW RI VIPSWRPV VXFK DV ZKHH]LQJ
WLIKWQHVYV

e 6SLURPHWU\ OHDVXUHPHQW RI OXQJ IXQFWLRQ WR DVVHVYV DLUIO

e 3HDN )ORZ ORQLWRULQJ 'DLO\ PRQLWRULQJ RI SHDN H[SLUDWRU\

e $OOHUJ\ 7THVWLQJ -GHQWLILFDWLRQ RI SRWHQWLDO DOOHUJHQV

ODQDJHPHQW

$VWKPD PDQDJHPHQW DLPV WR DFKLHYH DQG PDLQWDLQ UHOLDEOH
HIDFHUEDWLRQV VLQFH LW LV QRW FXUDEOH

')
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7KH PDLQ FRPSRQHQWYV LQFOXGH
3KDUPDFRORJLF 7KHUDS\

e SHOLHYHUV 6KRUW DFWLQJ EHWD DJRQLVWYV 6%$%$V IRU TXLFN UHC
WKHUDS\ ZLWK -&6 IRUPRWHURO DV QHHGHG LV QRZ SUHIHUUHG DC
GLVFRXUDJHG GXH WR LQFUHDVHG ULVN RI VHYHUH H[DFHUEDWLRQ)

e ERQWUROOHUV -QKDOHG FRUWLFRVWHURLGYVY -&6 WR UHGXFH FK
e $GG RQ 7KHUDSLHV /RQJ DFWLQJ EHWD DJRQLVWV /$%$V OHXNR
DVWKPD

1RQ 3KDUPDFRORJLF 6WUDWHJLHV
e 7ULJJHU $YRLGDQFH -GHQWLILFDWLRQ DQG DYRLGDQFH RI DOOHLU
e 3DWLHQW (GXFDWLRQ 7HDFKLQJ SURSHU LQKDOHU WHFKQLTXH DC
e $SVWKPD $FWLRQ 30DQV 3HUVRQDOL]HG SODQV WR PDQDJH ZRUVH

SHFHQW $GYDQFHV

$VWKPD LV YHU\ ZLGHVSUHDG VR ZH DUH FRQVWDQWO\ WU\LQJ WR |

DGYDQFHPHQWY LQFOXGH

e %LRORJLF 7TKHUDSLHY 7DUJHWHG WUHDWPHQWY VXFK DV PRQRFO
DIJHQWYV VXFK DV PHSROL]XPDE IRU SDWLHQWY ZLWK VHYHUH DV

¢ BHUVRQDOL]HG OHGLFLQH 7DLORULQJ WUHDWPHQW EDVHG RQ WK
SDWLHQWY SDWLHQW VXEJURXSV

e 'LJLWDO +HDOWK 7RROV 8VDJH RI DQG HGXFDWLRQ RI DSSOLFDWL
DVWKPD VIPSWRPV WR DOORZ SDWLHQW LQGHSHQGHQFH

7TKHVH LQQRYDWLRQVY DLP WR LPSURYH DVWKPD FRQWURO DQG TXDO

<($5

<HDU 'LYH LQWR OXVFOH OHFKDQLFYV

2XU <HDU VWXGHQWY KDYH EHHQ H[SORULQJ RQH RI WKH PRVW ID
WKH VOLGLQJ ILODPHQW WKHRU\ WKH SURFHVV WKDW H[SODLQV KR
PLFURVFRSLF OHYHO 7KLV FRQFHSW LV HVVHQWLDO IRU “..1$|')
SK\WWVLRORJ\ DQG HYHQ VSRUWY VFLHQFH

7R FRQVROLGDWH WKHLU OHDUQLQJ VWXGHQWY WRRN SDUW LQ DQ
PDWFKLQJ NH\ WHUPV DQG VWHSV LQ WKH FRQWUDFWLRQ SURFHVV
WKHP YLVXDOLVH KRZ DFWLQ DQG P\RVLQ ILODPHQWYVY LQWHUDFW DQ
$73 LQ SRZHULQJ PXVFOH PRYHPHQW

$FWLYLWLHYVY OLNH WKLV QRW RQO\ GHHSHQ XQGHUVWDQGLQJ EXW D
SUREOHP VROYLQJ VNLOOV SHUIHFW SUHSDUDWLRQ IRU WKHLU XSH
LQ KHDOWK VSRUW DQG ELRORJLFDO VFLHQFHYV
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‘H KDYH DFKLHYHG VRPHWKLQJ LQ KDNGHHED@ WMHAHHSWHDE LY YWR WKH S
7KHDWUH V 1HZ 9LHZV 6FULSWZULWLQJ 3URJUDPPH LQ /RQGRQ $ W
ZLOO ZRUN DORQJVLGH WKH EULOOLDQW &KULVWRSKHU +LOO DQ DH
WKURXJKRXW WKH SURFHVV 2XU VWXGHQWY KDYH DOUHDG\ WKURZQ
KRZ & KULVWRSKHU ILQGYV LQVSLUDWLRQ IRU KLV RZQ ZULWLQJ 7KH\
EHKLQG WKHLU QDPHV DQG IUHH ZULWLQJ XVLQJ %YULVWRO LQVSLUH

7KH QH[W FKDOOHQJH" (DFK VWXGHQW LV GUDIWLQJ WKHLU YHU\ RZQ

\HDU %XW WKDW LV QRW DOO WKHVH EXGGLQJ SOD\ZULJKWYV ZLOO
e :DWFK D OLYH SHUIRUPDQFH DW %ULVWRO 20G 9LF

e 9LVLW WKH LFRQLF 1DWLRQDO 7KHDWUH LQ /RQGRQ

e $QG RQH OXFN\ VWXGHQW ZLOO VHH WKHLU VFULSW EURXJKW WR
‘H ORRN IRUZDUG WR FHOHEUDWLQJ WKHLU FUHDWLYLW\ ZLWK \RX

5(9-:

2 2.

'UHDG :RRG BELJHQQLIHU .LOOLFN
5HYLHZ $&QLFH <HDU

7TKH VWRU\ LV DERXW IRXU WHHQDJHUV ZKR DOO JHW D GHWHQWLRQ
WR PHHW RQ D 6DWXUGD\ DW VFKRRO WR GR WHDP EXLOGLQJ H[HUFL
ZLWK WKHLU KHDGWHDFKHU :KHQ SHRSOH DQG DQLPDOV JR PLVVLQ]

Ol

WHHQDJHUV JR ORRNLQJ IRU KHOS 8QIRUWXQDWHO\ LW V MXVW WKHF

WKH FUHHS\ FDUHWDNHUYV WKH /DWFKLWWYV 7KH\ EDWWOH WKHLU Z
WKURXJK FUHHS\ FUHDWXUHY DQG GHDGO\ QLIKWPDUHYV WR ILQG WK
WHDFKHU DQG HVFDSH -W V QRW MXVW WKH /IDWFKLWWYV ZKR DUH ZI
WKHP WKHUH V VRPHWKLQJ OXUNLQJ XQGHUJURXQG ZDLWLQJ IRU W

- WKRXJKW LW zZzDbV D UHDOO\ JRRG ERRN EHFDXVH — OLNH VFDU\ VW
WKHUH ZHUH VRPH VXUSULVLQJ SORW WZLVWV O\ IDYRXULWH SDUW
HQGLQJ EHFDXVH WKH\ KDG WR IDFH WKHLU ELJIJHVW QLJKWPDUH HY
IDYRXULWH FKDUDFWHU ZDV GHILQLWHO\ *XVWDY EHFDXVH KH LV VR
ORYH DOO WKH WHQVH PRPHQWY EHWZHHQ WKH IRXU PDLQ FKDUDFW
EHFDXVH LW PDNHV PH ZDQW WR UHDG PRUH DERXW WKHP

- ZRXOG UHFRPPHQG WKLY ERRN WR SHRSOH ZKR OLNH D VSRRN\ VW
ZLWK ORWV RI WZLVWYV 5DWLQJ VWDUV

D
H |
DV
KH

R U
ZI
H I

H

R



[X37Q)) >

A

2Q 7XHVGD\ 1RYHPEHU RXU <HDU VWXGHQWY KDG WKH
LQFUHGLEOH RSSRUWXQLW\ WR DWWHQG WKH &\EHU +RUL]H
LQ %ULGIJHZDWHU 7KH GD\ ZDV SDFNHG ZLWK HQJDJLQJ
DFWLYLWLHV LQFOXGLQJ KDQGV RQ R\EHUVHFXULW\ VLPXOQO
DQRG H[SHUW OHG GLVFXVVLRQV RQ GILJLWDO VDIHW\ DQG H
WHFKQRORJLHYVY 6WXGHQWY SDUWLFXODUO\ HQMR\HG WKH
FKDOOHQJHV WKDW WHVWHG WKHLU SUREOHP VROYLQJ DQ
WHDPZRUN VNLOOV LQ UHDO ZRUOG F)\EHU VFHQDULRV 7KH
QRW RQO\ EURDGHQHG WKHLU XQGHUVWDQGLQJ RI F\EHUVH
EXW DOVR LQVSLUHG PDQ\ WR FRQVLGHU FDUHHUV LQ WKL
JURZLQJ ILHOG $ ELJ WKDQN \RX WR WKH RUJDQLVHUV IRU
FUHDWLQJ VXFK DQ HQULFKLQJ H[SHULHQFH

&\EHU)LUVW *LUOV &RPSHWLWLRQ

'H DUH WKULOOHG WR DQQRXQFH WKDW RXU VWXGHQWYV ZL(
&RPSHWLWLRQ DQ HIFLWLQJ RSSRUWXQLW\ WR H[SORUH
FRPSXWLQJ -Q WRGD\ V WHFKQRORJ\ GULYHQ HUD VWD\LQ
HVVHQWLDO DQG WKLV FRPSHWLWLRQ LV D IDQWDVWLF zZD\
VNLOOV 7KH FRPSHWLWLRQ UXQ E\ WKH 1DWLRQDO &\EHU ¢
WR FKDOOHQJHV LQ FU\SWRJUDSK\ QHWZRUNLQJ ORJLF DQ
6WXGHQWYV ZRUN LQ WHDPV WR VROYH SX]]JOHV DQG HDUQ S
FKDOOHQJHV DV SRVVLEOH VWDUWLQJ ZLWK WKH HDVLHU R
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7XHVGD 1 RYHP EHU < YRV5XJE\ &XS)IQD0 1 RUM Y4MRGBXIE\ &OE
© HSQHVGD.  1RYHP EHU < YR V5XJE\ YW&RMUIDW 6FKRRO &ROUIDM 6FKRRO

© HGQHVGD. 1 RYHP EHU < 1 HVED@) HAYDO 5HGDQG* UHHQ 6FKRRO
7KXUWGD. 1 RYHP EHU < 1 HEDDW: HDZ D 6FKRRO %6

7KXUWGD. 1 RYHP EHU < YRV5SXJE\ W4 (+ 4(+)DDG
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&RQQHF\N IMMSY -RLQ LQ WKH FRQYHUVDWLRQ DQG KHOS XV LI|\F
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